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INDEPENDENT AUDITOR’S REPORT

To the Members of
Narsingh Hospital & Heart Institute Private Limited

Report on the Audit of Financial Statements

| Opinion

| We have audited the accompanying financial statements of Narsingh Hospital & Heart Institute Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2026, and the Statement of
Profit and Loss (Including Other Comprehensive Income), the Statement of Cash Flows and the Statement of

| Changes in Equity for the year then ended on that date, and notes to the financial statements, and a summary
of material accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehensive income, its cash flows and
the change in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs™)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAT) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of Matters

I. Trade receivables and trade payables confirmations: With reference to the amounts disclosed in Notes
10 and 22, balance confirmations were not received as at year-end from certain customers, including
Government panels and TPAs, and from certain trade payables. Management and those charged with
governance have represented that confirmation requests have been sent and that no material variances are
expected upon completion of reconciliation.

o

Provision for expected credit losses (ECL) and claim-disallowance provision: As disclosed in Notes
10 and 25, the Company has estimated the expected credit loss allowance on trade receivables using a
provision matrix as a practical expedient. The provision matrix applies loss rates to receivables based on
their ageing and incorporates historical credit loss experience, adjusted for relevant forward-looking
information. Separately, the Company has recognised a claim-disallowance provision for expected future
deductions or disallowances by empanelled debtors, based on past experience. These matters involve
management judgement in estimating the recoverability of receivables and the related allowances
recognised in the financial statements.

Our opinion is not modified in respect of these matters,
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Key Audit Matters

Reporting of Key Audit Matters under SA 701 is not applicable to the Company as it is an unlisted entity.
Accordingly, no key audit matters have been communicated.,

Information Other than the Financial Statements and Auditor’s Report thercon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Directors’ Report to the shareholders including Annexure to Board's Report
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so. consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If.
based on the work we have performed, we conclude that there is a material misstatement of this other
information: we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Ind AS specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of the financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout
the audit. We also:
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e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

¢ [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books, except for matters stated in para (vi) below:

¢) The Balance Sheet, the Statement of Profit and Loss including other comprehensive Income, the
Statement of Cash Flows and the Statement of change in Equity dealt with by this Reportare in
agreement with the books of account;
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| d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

¢)  On the basis of the written representations received from the directors as on April 01, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164(2) of the Act:

) In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act read with Schedule V of the Act;

g) The modification relating to the maintenance of accounts and other matters connected therewith, is as
stated in paragraph (b) above

h)  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A.” Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls over financial reporting.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule |1 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations. if any, on its financial position in
its financial statements under the head Contingent Liabilities;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
protection fund;

iv. (a) The Management has represented that, to the best of its knowledge and belief. as disclosed in
Note 59 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding. whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The Management has represented. that, to the best of its knowledge and belief, as disclosed in
Note 60 to the financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

(¢) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.
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v. In our opinion, the company has not paid dividend during the year hence this para is not
applicable to the company.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026, which has a
feature of recording audit trail (edit log) facility; however, in certain instances, the audit trail
feature was not enabled throughout the year or was not available for specific records, as set out
below:

(a) in respect of HIS software used for revenue, the audit trail feature was not enabled
throughout the year;

(b) in respect of payroll processing software, the audit trail feature was not enabled at the
database level to log direct data changes:

(c) Fixed asset records were maintained in Excel, which does not provide an audit trail.

The Company has represented that audit trails are being preserved in accordance with the
statutory record-retention requirements for systems where such feature is enabled. The audit
trail functionality is active and captures all changes, providing a sound basis for monitoring. At
present, certain preventive controls can be further strengthened to reduce the possibility of
unauthorised or inappropriate postings. Enhancing these measures will improve overall system
reliability, though our opinion remains unmodified in this regard.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Mehrotra & Mehrotra
Chartered Accountants
ICAT FRN: 000226C

/vaep AB.hantia

Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

ubin: Q4060UK0 MNY UL X 6% Y
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ANNEXURE “A™ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(h) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Narsingh Hospital & Heart
Institute Private Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail. accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
inall material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31 2026, based on the criteria
for internal financial control over financial reporting established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. The company is in the process
of further strengthening, documenting and formalising certain control processes in a phased manner; however,
based on the audit procedures performed, the same has not resulted in a material weakness in the internal
financial controls over financial reporting as at March 31, 2026.

For Mehrotra & Mehrotra
Chartered Accountants
ICAI FRN: 000226C

CA'Sand eep Bhalotia
Partner
Membership Number: 060480

Place: Gurugram
Date: May 11, 2026

UDIN: &606(3“%0‘\)\‘\“’ DA N\
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements” section of our report
of even date)

In terms of the information and explanations sought by us and furnished by the Company, and the books of
account and records examined by us during the course of our audit. and to the best of our knowledge and belief,
we report that:

i In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;

(B) The Company is maintaining proper records showing full particulars of intangible assets.

b) The Property, Plant and Equipment are physically verified by the Management according to a
phased programme designed to cover all the items over a period of 3 years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. However, no
physical verification was carried out by the Management during the year. Accordingly, the
discrepancies, if any. could not be ascertained and therefore, we are unable to comment on whether
the discrepancies, if any, have been properly dealt with in the books of account;

¢) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 3
to the financial statements, are held in the name of the Company;

d)  The Company has chosen cost model for its Property, Plant and Equipment (including Right of Use
assets) and intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change.
if the change is 10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment (including Right of Use assets) or intangible assets does not arise:

e) Based on the information and explanations furnished to us, no proceedings have been initiated on
(or) are pending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in the financial
statements does not arise.

1. In respect of the Company’s inventory:

a) The Company is engaged inrendering healtheare services and, accordingly, does not hold inventory
other than stores and consumable items. The stores and consumable items have been physically
verified by the management at reasonable intervals during the year. In our opinion, the coverage
and procedure of such verification by the management is appropriate having regard to the size of
the Company and the nature of its operations. According to the information and explanations given
to us, no discrepancies of 10% or more in the aggregate for each class of stores and consumable
items were noticed on such verification;

b)  During the year, the Company has been sanctioned working capital limits in excess of 5 crore, in
aggregate, from banks on the basis of security of current assets. As informed by the management,
the Company has filed quarterly returns or statements with such banks. These returns or statements
were not placed before us for our review.
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iii.  Inrespect of investments made, guarantee or security provided or loans or advances in the nature
of loans granted:

a) The company has provided loans during the year and details of which are given below:

(Figures in 3 million)
Advances in
Particulars Loans the nature of
: oan (ICD)
_Aggregate amount granted/ provided during the period
Holding company - 215.00
- Fellow subsidiaries 655.00 -
Balance outstanding as at Balance Sheet date

Fellow subsidiaries a =

During the year, the Company has neither made investments in nor stood guarantees or provided security
to any entity,

b) Inour opinion and according to the information and explanations given to us in respect of the terms
and conditions of grant of aforesaid loansand advances in the nature of loan (ICD) are not
prejudicial to the Company's interest except as stated in paras (¢) and (d) below:

¢) According to the information and explanations given to us and on the basis of our examination of
the records of the company in respect of the loans and advances in the nature of loan (ICD) granted,
no schedule for repayment of principal and payment of interest has been stipulated by the Company.
Therefore, in the absence of stipulation of repayment terms, we are unable to comment on the
regularity of repayment of principal and payment of interest;

d) In our opinion and according to the information and explanations given to us, we are unable to
comment on overdue amount for more than ninety days in respect of the aforesaid loans and
advances in the nature of loan (ICD) in the absence of repayment schedule of principal and interest:

¢) Inour opinion and according to the information and explanations given to us, no loan granted by
the Company which has fallen due during the vear, has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to the same parties;

f) During the year. the company has granted loansand advancesin the nature of
loan (ICD) amounting to 2655.00 million and 2215.00 million respectively, which are repayable
on demand and no terms or period of repayment has been stipulated by the Company. The above
said loan and advance in the nature of loan amount is entirely (100%) granted to the related parties
as defined in Clause (76) of Section 2 of the Companies Act, 2013 (“the Act™).

iv.  According to the information and explanations given to us, the Company has not granted any loans or
provided guarantees or securities during the year that are covered under the provisions of Section 185 of
the Companies Act, 2013. The Company has complied with the provisions of Section 186 of the Act in
respect of loans granted during the year,

V. According to the information and explanations given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits referred in Sections 73, 74, 75 and 76 of the Act and the
Rules framed there under. Accordingly, reporting under clause 3(v) of the Order is not applicable.
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vi,

vii.

viii.

X,

Pursuant to the rules made by the Central Government of India, the Company is required to maintain
cost records as specified under Section 148(1) of the Act in respect of its healthcare service rendered.
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. We have not, however, made a detailed examination of the
records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

a) Inour opinion, the Company is generally regular in depositing undisputed statutory dues, including
income tax, provident fund, employees’ state insurance, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess, goods and services tax and other material statutory dues, as
applicable, with the appropriate authorities:

There were no arrears of undisputed statutory dues outstanding as at March 31, 2026, for a period
of more than six months from the date they became payable.

b)  According to the information and explanations given to us, there are no statutory dues referred to
in sub-clause (a) outstanding on account of disputes as at March 31, 2026. Accordingly, reporting
under clause 3(vii)(b) of the Order is not applicable.

According to the information and explanations given to us, there were no transactions previously
unrecorded in the books of account that have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961. Accordingly, reporting under clause 3(viii) of
the Order is not applicable.

In respect of borrowings:

a) According to the records of the company examined and as per information and explanations, the
Company has not defaulted in the repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year;

b) According to the information and explanations given to us, the Company has not been declared
Wilful Defaulter by any bank or financial institution or government or any government authority;

¢) In our opinion and according to information and explanations given to us, the Company has not
obtained any term loans during the year ended March 31, 2026 and the term loan obtained in earlier
years has been utilized for the purposes for which they were obtained;

d) On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term purposes by the Company;

e) According to the information and explanation given to us and on the basis of our audit procedures
and on an overall examination of financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures;

f)  According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

In respect of issue of securities:
a) The Company has not raised money by way of initial public offer or further public ofter (including

debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is
not applicable;
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X1.

Xii.

Xiil.

Xiv.,

XV.

XVi.

XVil.

XViii.

b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

In respect of fraud:

a) To the best of our knowledge, and information and explanations given by the management, we
report that no fraud by the Company and no material fraud on the Company has been noticed or
reported during the year;

b)  To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies
Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this report;

¢) Asrepresented to us by the management, no whistle-blower complaints have been received during
the year by the Company.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of related party transactions have been disclosed in the financial
statements as required under Indian Accounting Standard 24 “Related Party Disclosures™ specified
under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3(xiii) of the
Order is not applicable,

In our apinion and according to the information and explanations given to us, the Company does not
require to have an internal audit system commensurate with the size and the nature of its business.

During the year, the Company has not entered into any non-cash transactions with its directors or
directors of its subsidiary or persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the company,

Section 45-1A of the Reserve Bank of India Act, 1934

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3(xvi)(a). (b) and (¢) of the Order is not applicable;

b) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable.,

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year,

There has been no resignation of the statutory auditors of the Company during the year and accordingly
the provisions of clause 3(xviii) are not applicable.
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XiX.

XX.

Xxi.

For Mehrotra & Mehrotra
Chartered Accountants
ICAT FRN: 000226C

&

Partner

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due withina period
of one year from the balance sheet date. We, however, state that this is not an assurance as 1o the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

There is no unspent CSR amount for the year requiring a transfer to a Fund specified in Schedule VII to
the Companies Act or special account in compliance with the provision of sub-section (6) of section 135
of the said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year,

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in this
report.

Sarfdeep Bhalotia

Place: Gurugram
Date: May 11, 2026

UDIN: 260 0RO MNY R % X 67 Y



Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC148659)

Balance Sheet as at March 31, 2026
(Al amounis are T i mallions, unless siated otherwise)

ASSETS
(I) Non-curreat assets
() Property, plant and equipment
(b) Intangible assets
(¢) Right-of-use assets
(d) Financial assets

(1) Other financanl assets
(¢) Deferred tax assets (net)
(f) Noo-cusrent tax assets (net)
Total Noo-Current Assets

(II) Current assets
(a) Inventonies
(b) Financeal assets
(i) Trade recervables
(it) Cash and cash equivalents
(ini) Loans
(iv) Other financial assets
(¢) Other current assets
Total Current Assets

TOTAL ASSETS (I+1II)

EQUITY AND LIABILITIES
(1) Equity

(1) Equaty share capital

(1) Other equaty

Total Equity

LIABILITIES
(IT) Nom-current liabilities
(a) Financaal Liabilities
(1) Borrowings
(it) Lease liabilities
(b) Provisions
Total Non-current Liabilities

(D) Current linbilities
(2) Financial liabilities
(i) Borrowings
(ii) Lease labilities
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstancing dues of creditors other than micro enterprises and
small enterprises
(1v) Other financial liabilibes
(b) Other cugrent liabilities
{¢) Provisions
Total Current Linbilities

Total Liabilities (11+111)

TOTAL EQUITY AND LIABILITIES (F+1I+111)

Matenal accounting policses
The sccompanying notes form an integral part of these financial statements

For Mchrotra & Mehrotra

Chartered Accountants
ICAI FRN: 000226C

Partoer
Membership No.: 060480

Place: Gurugram
Date: May 11,2026
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For and on behalf of the Board of Directors of
Narsingh Hospital & Heart Institute Private

—
—

Dr, Ajit Gupta

DIN: 02865369

and Chief Exocutive Officer
DIN: 09677991

Place: Gurugram
Date: May 11,2026

Asat As at

March 31, 2026 March 31, 2025
197 88 178.05
087 4n
17791 196.80
2301 222.54
1487 18.84
7243 648
686.97 627.43
408 257
16991 612.96
B64 84 19171
. 497 54
103§ 64.38
4.03 2842
1,053.21 1,397.58
l|740.ll 1'025.01
1.29 1.29
1,399 87 1,290.12
1,401.16 1,291.41
. 253.50
195,05 205.50
11.28 6.66
206.3) 465,66
- 4.50
10,45 7.83
2.76 538
62.50 106.01
3887 4149
13.89 115
4,22 2161
132.69 267.94
339.02 733.60
1,740.18 y)zs.ol

b




Narsingh Hospital & Heart Institute Private Limited

(CIN: USS121DL2006PTC148659)

Statement of profit and loss for the year ended March 31,2026

(All amounts are T in millions, unless stated otherwise)

Income

Revenue from operations
Other income

Total Income

Expenses

Cost of Material/Services Purchased
Changes in inventories

Employee benefit expense

Finance costs

Depreciation and amortisation expense
Professional and consultancy fees
Other expenses

Total Expenses

Profit/(Loss) before exceptional items and tax
Less: Exceptional items

Profit/(Loss) before tax

Tax expenses

Current tax

Deferred tax charge/( benefit)

Profit/(Loss) after tax

Other comprehensive income/(loss)

Items that will not be reclassified to profit or loss

- Remeasurement of defined benefit plans
- Income tax relating to these items

Total comprehensive income/(loss)

Earnings/(Loss) per equity share (in ¥):
-Basic and diluted earnings/(loss) per share

Material accounting policies

Note

26
27

28
29
30
3
32
33
34

S

The accompanying notes form an integral part of these financial statements.

For Mehrotra & Mehrotra

Chartered Accountants
ICAI FRN: 000226C

CA Sawnfieep Bhalotia
Partner
Membership No.: 060480

Place: Gurugram
Date: May 11,2026

For and on behalf of the Board of Directors of

——
—— —

Dr. Ajit Gupta

Director

DIN: 028

Date: May 11,2026

For the year ended  For the year ended
March 31, 2026 March 31, 2025
1,208.25 1,437.95
8225 88.52
1,290.50 1,526.47
25728 274 89
(1.52) (1.34)
329.52 270.93
3747 4744
5877 68.03
15128 13479
291,36 200,71
1,124.16 995.45
166.34 531.02
166.34 53102
50.26 134.62
4.57 (4.31)
54.83 13031
111.51 400.71
(2.34) 2,62
0.59 (0.66)
(1.75) 1.96
109.76 402.67
863.31 3,10229




Narsingh Hospital & Heart Institute Private Limited
(CIN: U85121DL2006PTC148659)

Statement of cash flows for the year ended March 31, 2026
(All amounts are T in millions, unless stated otherwise)

For the year ended  For the year ended

March 31, 2026 March 31, 2025
Cash flows from operating activities
Profit before tax 166 34 §31.02
Adjustments to reconcile profit before tax to cash generated from operating activities
Depreciation and amortisation expense 5877 68.03
Finance costs 37.47 4744
Interest income (78.13) (51.70)
Provision for gratuity 4.09 296
Liabilities no longer required written back - (4 40)
Balances wnitten off - 093
Impairment of trade receivables 322 31.73
Operating profit before working capital chunges 191.76 626.01
Adjustments for (increase)/decrease in operating assels
Trade receivables 43983 167 74
Inventories (1.52) (134)
Other financial assets 13.37 0.02
Other non-financial asscts 2439 (21.36)
Adjustments for increase/(decrease) in operating liabilities
Trade payables (46.14) 81.36
Other financial liabilities (2.62) (10.37)
Provisions (89.19) (154.25)
Other non-financial liabilities 274 017
Cash generated from/(used in) operations 532,62 687.98
Less: Income tax paid (net of refunds) (11621) (153.14)
Net cash Mlows generated from operating activities (A) 416.41 534.84
Cash flows from investing activities
Payments for purchase of Property, plant and equipments, intangible assets and CWIP (55 85) (17.78)
Loans (given) to/ repaid by related parties 497 54 (497 .54)
(Increase /decrease in bank deposit 445 178.03
Interest income 113.88 21.94
Net cash flow used in investing activities (B) 560.02 (315.35)

Cash Mows from financing activities

Proceeds from Borrowing - Non-current -
Repayment of Borrowinng - Non-current (including Current Maturity) (258.00) (10.33)
Proceeds from/(payments for) short term borrowings -

(2.65)

Repayment of Loan from Related Party -

Payment of lease liabilities (26.46) (26 46)
Finance costs (18.84) (2547)
Net cash inflow used in financing activities (C) (303.30) (64.91)
Net increase (decrease) in cash and cash equivalents (A+B+C) 673.13 154.58
Cash and cash cquivalents at the beginning of the year 191.71 37.13

Cash and cash equivalents at the end of the year ¥ 191.71




Narsingh Hospital & Heart Institute Private Limited
(CIN: U85121DL2006PTC148659)

Statement of cash flows for the year ended March 31, 2026
{All amounts are ¥ in millions, unless stated otherwise)

Notes to Statement of cash flows:

(i) Components of cash and cash equivalents (refer note 11) As at As at
March 31, 2026 March 31, 2025

Balances with banks

- In current accounts 864.59 190.98
Cash in hand 0.2§ 0.74
Cash and cash equivalents at ead of the year 564.84 191.71

(i) The above Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set out in the Ind AS - 7 on "Cash Flow
Statements" specified under Section 133 of the Companies Act, 2013

(iii) The above statement of cash flows should be read in conjuction with the accompanying notes,

For Mehrotra & Mehrotra For and on behalf of the Board of Directors of

Chartered Accountants
ICAI FRN: 000226C

CABandeep Bhalotia

Partner
Membership No.: 060480

—_—— 0 )
Dr. Ajit Gupta
Director

DIN: 02865369

09677991

Place: Gurugram Place: Gurugram
Date: May 11,2026 Date: May 11,2026
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1. Corporate Information

Narsingh Hospital & Heart Institute Private Limited. (“the Company”) (CIN: U85121DL2006PTC 1486359)
is a private limited company domiciled in India, with its registered office situated at 12, Meera Enclave
Near Keshopur, Bus Depot, Outer Ring Road, New Delhi, Delhi, India, 110018 and principal place of
business is Murthal Road, Sonipat-131001, Haryana. The Company was incorporated on May 06, 2006.
The main business of the company is to own, manage and run medical facilities in order to provide
comprehensive services and to undertake research including clinical research and development work
required to promote, assist or engage in the establishment of hospitals.

2. Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of the financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation and presentation

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”)
notified under the Companies Act, 2013 and the Companies (Indian Accounting Standards) Rules, as
amended from time to time, and the presentation and disclosure requirements of Division II of Schedule IT1
to the Companies Act, 2013, as amended from time to time. The financial statements have been prepared
on a historical cost basis, except for certain financial instruments that are measured at fair value at the end
of each reporting period, as explained in the accounting policies below. The financial statements have been
approved by the Board of Directors.

The financial statements are presented in Indian Rupees (%), which is the Company’s functional currency.
All amounts disclosed in the financial statements and notes have been rounded to the nearest and two
decimals thereof, unless otherwise stated. The statement of cash flows has been prepared using the indirect
method.

The financial statements of the Company for the financial year 2025-26 were approved by the Board of
Directors on May 11, 2026,

The material accounting policies are set out below,
2.2 Fair Value Measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data is available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs. The valuation technique selected is applied consistently unless a change
results in a measurement that is equally or more representative of fair value.

For financial reporting purposes, fair value measurements are categorised into Level 1, Level 2 or Level 3
based on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety. Level | inputs are quoted prices in active markets
for identical assets or liabilities that the Company can access at the measurement date. Level 2 inputs are
observable inputs other than quoted prices included within Level 1, either dire or indirectly. Level 3
inputs are unobservable inputs for the asset or liability.




All assets and liabilities for which fair value is measured or disclosed are categorised within the fair value
hierarchy based on the lowest level input that is significant to the fair value measurement as a whole. The
Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by reassessing categorisation
at each reporting date, External valuers may be used for significant valuations where appropriate, and
valuation results are reviewed by management before being included in the financial statements.

2.3 Revenue Recognition

The Company derives revenue primarily from rendering healthcare services to patients. Revenue is
recognised when control of the promised services is transferred to the customer in an amount that reflects
the consideration to which the Company expects to be entitled in exchange for those services, Revenue is
measured net of discounts, rebates, contractual adjustments, and taxes collected on behalf of statutory
authorities.

2.3.1 Healthcare Services

Healthcare service income includes revenue from inpatient and outpatient services such as consultations,
diagnostics, procedures, surgeries, room charges, nursing care and other related hospital services, including
clinical examinations and treatments, accommodation, medical and clinical professional services,
investigations and supply of related consumables, where applicable.

The patient or other payer is obligated to pay for healthcare services at amounts estimated to be receivable
based on the Company’s standard rates, package rates or rates determined under reimbursement
arrangements, Reimbursement arrangements are generally with third party administrators, insurers,
corporates and national or local government programmes, with reimbursement rates established by
contract, statute, regulation or memorandum of understanding.

Revenue is recognised when the relevant performance obligation is satisfied. For outpatient services,
revenue is generally recognised at the point in time when the consultation, diagnostic test, procedure or
other service is completed. For inpatient services, revenue is recognised over the period during which the
patient receives treatment, as the Company performs and transfers the promised services.

Revenue from patients, third party payers and other customers is billed at the Company’s standard rates,
package rates or contractually agreed rates, net of contractual or discretionary allowances, discounts,
rebates and other amounts expected not to be realised.

In recognising revenue, the Company deducts pre-determined discounts agreed with government agencies
and other customers from the billed amount. Revenue excludes taxes collected from customers and
deposited with the respective statutory authorities, if any.

2.3.2 Dividend and Interest Income

Dividend income from investments is recognised when the shareholder’s right to receive payment has been
established (provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicabl, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the ;/ cial asset fo that
asset’s net carrying amount on initial recognition.

O
S



2.3.3 Contract Assets and Contract Liabilities

A contract asset is recognised when the Company has transferred services to a customer before the right to
consideration becomes unconditional. Contract assets primarily represent unbilled revenue for services
rendered up to the reporting date. A receivable is recognised when the right to consideration becomes
unconditional and only the passage of time is required before payment is due. Contract liabilities represent
consideration received in advance from patients or other customers for which the related services are yet
to be rendered.

2.3.4 Transaction Price

The transaction price is the amount of consideration to which the Company expects to be entitled in
exchange for transferring promised services to a customer. It includes fixed consideration and estimates of
variable consideration, where applicable, and is adjusted for discounts, rebates, contractual allowances and
other amounts expected to be adjusted or not realised. The Company reassesses estimates of variable
consideration and related constraints at each reporting date.

2.3.5 Principal versus Agent Considerations

The Company is a principal and records revenue on a gross basis when the Company is primarily
responsible for fulfilling the service, has discretion in establish pricing and controls the promised service
before transferring that service to customers.

2.3.6 Trade Receivables and Expected Credit Losses

Trade receivables from healthcare services are recognised when the Company’s right to consideration
becomes unconditional. Trade receivables are measured initially at transaction price and subsequently
carried at amortised cost less allowance for expected credit losses, where applicable. Receivables include
amounts collectible under government reimbursement programmes, reimbursement arrangements with
third party administrators, insurers and contractual arrangements with corporates, including public sector
undertakings.

Write-offs are made on a claim-by-claim basis when there is no reasonable expectation of recovery, after
completion of internal recovery procedures and appropriate management review. A significant change in
collection experience, deterioration in the ageing of receivables, payer disputes or collection difficulties
may require the Company to revise its estimate of expected credit losses.

Expected credit losses are reviewed at each reporting date and are based on ageing, historical collection
trends, contractual disputes, settlement patterns, payer mix and other relevant information specific to the
receivable’s portfolio. Receivables are written off when there is no reasonable expectation of recovery after
completion of internal recovery procedures and appropriate management review.

2.3.7 Revenue from Third Party Administrators (TPAs), Insurers, Corporates and Government
Schemes

Revenue from TPAs, insurers, corporate and government schemes is recognised on accrual basis as
healthcare services are rendered, based on the applicable agreed tariff, package or reimbursement
arrangement. The Company determines the transaction price on the TPA contracts based on established
billing rates reduced by contractual adjustments provided to TPAs. Contractual adjustments and discounts
are based on contractual agreements, discount policies and historical experience. Such agrangements may
contain variable consideration in the form of contractual deductions, claim rejections//disallowances or
settlement adjustments. The Company estimates such variable consideration using hi orical experience,




Revenue is recognised only to the extent that it is highly probable that a significant reversal will not occur
on final settlement of the claim. Subsequent differences between estimates and actual settlements are
recognised in the period in which they become known.

2.4 Operating Cycle

Based on the nature of the Company’s activities and the normal time between the acquisition of assets and
their realisation in cash or cash equivalents, the Company has determined its operating cycle as 12 months
for the purpose of classifying its assets and liabilities as current and non-current.

2.5 Leases

At the inception of a contract, the Company assesses whether the contract is, or contains, a lease. A contract
is, or contains, a lease if it conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

2.5.1 The Company as Lessee

The Company enters into arrangements for the lease of land, buildings, plant and machinery and office
equipment. Such arrangements are generally for a fixed period but may include extension or termination
options. The Company assesses whether a contract is, or contains, a lease at its inception. A contract is, or
contains, a lease if the contract conveys the right to:

(a) control the use of an identified asset,
(b) obtain substantially all the economic benefits from use of the identified asset, and
(c) direct the use of the identified asset.

The Company determines the lease term as the non-cancellable period of a lease, together with periods
covered by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
agreements in which it is the lessee, except for short-term leases (defined as leases with a lease term of 12
months or less) and leases of low value assets. For these leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased asset are consumed.
This expense is presented within ‘other expenses’ in statement of profit and loss.

Lease Liabilities:

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily
determined, the Company uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

i.  fixed lease payments (including in-substance fixed payments), less any lease incentives;
ii.  variable lease payments that depend on an index or rate, initially measured using the index or rate
at the commencement date;
iii.  the amount expected to be payable by the lessee under residual value guarantees;
iv.  lease payments in optional renewal periods, where exercise of extension options is reasonably

certain, and
v.  payments of penalties for terminating the lease, if the lease term reflects the exerc)

to terminate the lease.

of an option




The lease liability is presented as a separate line in the Balance Sheet. The lease liability is subsequently
measured by increasing the carrying amount to reflect interest on the lease liability (using the effective
interest method) and by reducing the carrying amount to reflect the lease payments made.

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

The Company remeasures the lease liability and makes a corresponding adjustment to the related right-of-
use asset whenever:

i) the lease term has changed or there is a change in the assessment of exercise of a purchase option,
in which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate.

ii) the lease payments change due to changes in an index or rate or a change in expected payment
under a guaranteed residual value, in which cases the lease liability is remeasured by discounting
the revised lease payments using the initial discount rate (unless the lease payments change is due
to a change in a floating interest rate, in which case a revised discount rate is used)

iii) a lease contract is modified and the lease modification is not accounted for as a separate lease, in
which case the lease liability is remeasured by discounting the revised lease payments using a
revised discount rate.

Right-of-Use Assets:

The Company recognises a right-of-use asset at the commencement date of the respective lease. Right-of-
use assets are stated at cost less accumulated depreciation and impairment losses, if any. Upon initial
recognition, cost comprises:

the initial lease liability amount,

initial direct costs incurred when entering into the lease,

(lease) payments before commencement date of the respective lease, and
an estimate of costs to dismantle and remove the underlying asset,

less any lease incentives received.

Prepaid lease payments, including the difference between the nominal amount of the deposit and its fair
value, are also included in the initial carrying amount of the right-of-use asset.

Right-of-use assets are subsequently measured at cost less accumulated depreciation and impairment
losses. They are depreciated on a straight-line basis over the shorter of the lease term and the useful life of
the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use
asset reflects that the Company expects to exercise a purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying asset. Depreciation starts at the commencement date of
the lease.

Right-of-use assets are presented as a separate line item in the Balance Sheet. The Company applies Ind
AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment
loss as described in the accounting policy on impairment of non-financial assets.

The Company incurs obligation for costs to dismantle and remove a leased asset, restore the site on which
it is located or restore the underlying asset to the condition required by the terms and conditions of the
lease. The Company has assessed that such restoration costs are negligible and hence no provision under
Ind-AS 37 has been recognised.

Variable rents that do not depend on an index or rate are not included in the measuremenj of the lease
liability and the right-of-use asset. The related payments are recognised as an expense i Ahe period in
“othifr expenses’, in

farr/N\




2.6 Foreign Currencies

Transactions in foreign currencies are recorded on initial recognition in the functional currency at the
exchange rate prevailing on the date of the transaction. Monetary assets and liabilities denominated in
foreign currencies are translated at the exchange rates prevailing at the reporting date. Non-monetary items
denominated in foreign currencies that are measured at historical cost are translated using the exchange
rate at the date of the transaction. Non-monetary items measured at fair value in a foreign currency, if any,
are translated using the exchange rates at the date when the fair value is determined.

Exchange differences arising on settlement or translation of monetary items are recognised in the statement
of profit and loss in the period in which they arise, except for exchange differences on foreign currency
borrowings relating to qualifving assets, which are included in the cost of those assets to the extent they
are regarded as an adjustment to interest costs in accordance with the Company’s accounting policy on
borrowing costs.

2.7 Borrowings and Borrowing Costs

Borrowings are recognised initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortised cost. Any difference between the proceeds (net of transaction costs) and
the redemption value is recognised in the statement of profit and loss over the period of the borrowings
using the effective interest rate method. Borrowings are classified as current liabilities unless the Company
has an unconditional right to defer settlement of the liability for at least 12 months after the reporting date.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use, are
added to the cost of those assets until such time as the assets are substantially ready for their intended use.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the statement of profit and loss in the period in which they are
incurred.

2.8 Employee Benefits
2.8.1 Retirement Benefit Costs and Termination Benefits

Payments to defined contribution retirement benefit plans are recognised as an expense when employees
have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected
unit credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Remeasurement, comprising actuarial gains and losses and the return on plan assets (excluding net interest),
is reflected immediately in the balance sheet with a corresponding charge or credit recognised in other
comprehensive income in the period in which it occurs. Remeasurement recognised in other comprehensive
income is not reclassified to the statement of profit and loss. Past service cost is recognised in the statement
of profit and loss in the period of a plan amendment. Net interest is calculated by applying the discount rate
at the beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorised as follows:

e service cost (including current service cost, past service cost, as well as gains d losses on
curtailments and settlements);

e net interest expense or income; and

e remeasurement




The Company presents the first two components of defined benefit costs in the statement of profit and loss
in the line item ‘Employee benefits expense’.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in
the Company’s defined benefit plans. Any surplus resulting from this calculation is limited to the present
value of any economic benefits available in the form of refunds from the plans or reductions in future
contributions to the plans.

Other Short-Term Employee Benefits

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

2.9 Taxation

Income tax expense comprises current tax and deferred tax. Current tax and deferred tax are recognised in
the statement of profit and loss, except to the extent that they relate to items recognised in other
comprehensive income or directly in equity, in which case the related tax is also recognised in other
comprehensive income or directly in equity, respectively.

2.9.1 Current Tax

Current tax is the amount of income tax payable or recoverable in respect of the taxable profit or tax loss
for the current and prior periods. Current tax is measured using tax rates and tax laws that have been enacted
or substantively enacted by the end of the reporting period. Current tax assets and liabilities are offset only
when the Company has a legally enforceable right to set off the recognised amounts and intends either to
settle on a net basis or to realise the asset and settle the liability simultancously. Advance taxes and
provisions for current income taxes are presented at net in the Balance Sheet after off-setting advance tax
paid and income tax provision.

2.9.2 Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition
(other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. In addition, deferred tax liabilities are not recognised if the temporary
difference arises from the initial recognition of goodwill. Deferred tax assets and liabilities are offset when
they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its
current tax assets and liabilities on a net basis.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are
recognised 1o the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period and that are expected to apply when the asset is
realised or the liability is settled. Deferred tax measurement reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recovgr or settle the




Deferred tax assets and liabilities are offset only when the Company has a legally enforceable right to set
off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to income taxes levied by the same taxation authority on the same taxable entity, or on different
taxable entities that intend either to settle current tax liabilities and assets on a net basis or to realise the
assets and settle the liabilities simultaneously.

2.9.3 Current and Deferred Tax for the Year

Current and deferred tax are recognised in the statement of profit and loss, except when they relate to items
that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where
current tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

2.10  Property, Plant and Equipment

[tems of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes the purchase price, including non-refundable taxes and duties, after
deducting trade discounts and rebates, any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by management, and the
initial estimate of dismantling, removal and site restoration costs, where applicable. Freehold land is carried
at cost and is not depreciated.

Subsequent expenditure is added to the carrying amount of an item of property, plant and equipment only
when it is probable that future economic benefits associated with the item will flow to the Company and
the cost can be measured reliably. The carrying amount of the replaced part is derecognised. Day-to-day
servicing, repairs and maintenance costs are recognised in the statement of profit and loss as incurred.

Major inspections, replacements and overhauls are capitalised when the recognition criteria are met and
are depreciated over their respective useful lives or the period to the next replacement, as appropriate.
Significant components of an item of property, plant and equipment with different useful lives are
depreciated separately.

Buildings, plant and equipment, medical equipment, furniture and fixtures, vehicles, office equipment and
other tangible assets held for use in the production or supply of services or for administrative purposes are
stated at cost less accumulated depreciation and accumulated impairment losses, if any.

The Company depreciates property, plant and equipment on a written down value basis over the
estimated useful lives of the assets. The depreciation charge is determined based on the estimated useful
life of the asset and its expected residual value at the end of its useful life. Useful lives are based on
historical experience with similar assets and anticipated future events, including changes in technology.
The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at
each reporting date.

Right-of-use assets are depreciated in accordance with the Company’s accounting policy on leases.

The estimated useful lives, residual values and depreciation method are reviewed at least at each reporting
date and adjusted prospectively, where appropriate. Useful lives are generally based on Schedule IT to the
Companies Act, 2013, except where a different useful life is supported by technical as mcnt or
management’s estimate of the period over which the asset is expected to be used.




Estimated useful lives of the principal classes of property, plant and equipment are as follows:

Category of assets Useful life (in years)
Buildings (Freehold) 60 years
Buildings (Leasehold) 15 years
Electrical Installation and Generators 10 years
Medical Equipment 10 years
Surgical Instruments 3 years
Furniture and Fixtures 10 years
Vehicles 8 years
Office equipment 5 years
Computers 3 years
Servers 3 years

An item of property, plant and equipment is derecognised on disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition is measured as the difference
between the net disposal proceeds and the carrying amount of the asset and is recognised in the statement
of profit and loss when the asset is derecognised.

2.10.1 Capital Work in Progress

Capital work in progress comprises the cost of property, plant and equipment that is not yet ready for its
intended use at the reporting date. Such cost includes the purchase price, directly attributable expenditure
and, where applicable, borrowing costs capitalised in accordance with the Company’s accounting policy
on borrowing costs. Advances paid for the acquisition or construction of property, plant and equipment are
presented separately as capital advances.

Capital work in progress is transferred to the appropriate category of property, plant and equipment when
the asset is completed and is available for use in the manner intended by management. Depreciation on
such assets commences from the date the asset is available for use. The assessment of when an asset is
available for use requires judgement and is based on the facts and circumstances of each project, including
completion of installation, testing and other activities necessary to enable the asset to operate as intended.

2.11  Intangible Assets

Intangible assets are recognised when it is probable that the expected future economic benefits attributable
to the asset will flow to the Company and the cost of the asset can be measured reliably. Intangible assets
are measured initially at cost. Cost comprises the purchase price, including non-refundable taxes and duties,
after deducting trade discounts and rebates, and any directly attributable expenditure required to prepare
the asset for its intended use.

Subsequent expenditure on intangible assets is capitalised only when it increases the fu i’ economic
benefits embodied in the specific asset to which it relates. All other expenditure, including penditure on




research, training, advertising and promotional activities, is recognised in the statement of profit and loss
as incurred. Internally generated goodwill is not recognised as an intangible asset.

After initial recognition, intangible assets are carried at cost less accumulated amortisation and accumulated
impairment losses, if any. Intangible assets with finite useful lives are amortised on a straight-line basis
over their estimated useful lives. The amortisation period and the amortisation method are reviewed at least
at each reporting date and adjusted prospectively, where appropriate.

2.11.1 Amortisation and Useful Lives of Intangible Assets

Intangible assets are amortised from the date they are available for use, that is, when they are in the location
and condition necessary for them to be capable of operating in the manner intended by management,
Software licences are considered to have finite useful lives and are amortised on a straight-line basis over
the estimated useful life specified below.

2.11.2 Derecognition of Intangible Assets

An intangible asset is derecognised on disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition is measured as the difference between the net
disposal proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss
when the asset is derecognised.

Category of assets Useful life (in years)
Software licence 3 years

2.12 Review of Useful Life and Method of Depreciation

The estimated useful lives, residual values and method of depreciation or amortisation are reviewed at least
at each reporting date and, if expectations differ from previous estimates, the changes are accounted for
prospectively as a change in accounting estimate.

2.13 Impairment of Tangible and Intangible Assets Other Than Goodwill

At each reporting date, the Company reviews the carrying amounts of its property, plant and equipment
and intangible assets with finite useful lives to determine whether there is any indication that those assets
may be impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss, if any.

The recoverable amount is the higher of an asset’s fair value less costs of disposal and its value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to
the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in the statement of profit and loss.

At each reporting date, the Company assesses whether there is any indication that an impairment loss
recognised in prior periods may no longer exist or may have decreased. If such indication exists, the
recoverable amount of the asset or cash-generating unit is estimated. A previously recognised impairment




2.14  Inventories

Inventories of medical consumables, drugs and stores and spares are valued at the lower of cost and net
realisable value. Net realisable value represents the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated costs necessary to make the sale, where
applicable,

Cost is determined on a first-in, first-out (FIFO) basis.

The Company’s pharmacy operations are outsourced to a third party. Accordingly, the Company does not
carry any inventory of medicines relating to such outsourced pharmacy operations.

2.15  Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. Where a provision is measured using the estimated cash flows required to settle the present
obligation, its carrying amount is the present value of those cash flows when the effect of the time value of
money is material.

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

2.16  Contingent Liabilities

A contingent liability is a possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company, or a present obligation that arises from past events but is not recognised
because it is not probable that an outflow of resources embodying economic benefits will be required to
settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Contingent liabilities are not recognised in the financial statements but are disclosed unless the possibility
of an outflow of resources embodying economic benefits is remote.

Contingent liabilities acquired in a business combination are initially measured at fair value at the
acquisition date. At the end of subsequent reporting periods, such contingent liabilities are measured at the
higher of the amount that would be recognised in accordance with Ind AS 37 and the amount initially
recognised less cumulative amortisation recognised in accordance with Ind AS 115 Revenue from contracts
with customers.

2.17  Earnings Per Share

Basic earnings per share is computed by dividing the profit/(loss) after tax (including the post-tax effect of
exceptional items, if any) by the weighted average number of equity shares outstanding during the year.
The weighted average number of ordinary shares outstanding during the year is the number / f shares




2.18 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are initially measured at
fair value. Transaction costs directly attributable to the acquisition or issue of financial assets or financial
liabilities, other than those classified at fair value through profit or loss, are added to or deducted from the
fair value on initial recognition, as appropriate. Transaction costs directly attributable to financial assets or
financial liabilities classified at fair value through profit or loss are recognised immediately in the statement
of profit and loss.

2.18.1 Financial Assets

Financial assets are recognised initially at fair value, except for trade receivables that do not contain a
significant financing component, which are initially measured at their transaction price. Financial assets
are subsequently measured based on their classification as amortised cost, fair value through other
comprehensive income or fair value through profit or loss.

Unbilled revenue represents the value of services rendered to customers in accordance with service
arrangements for which billing is pending. It is presented as a contract asset or under other current financial
assets, as applicable.

Investments in equity instruments are recognized and subsequently measured at fair value. The Company’s
equity investments are not held for trading. In general, changes in the fair value of equity investments are
recognized in the income statement. However, at initial recognition the Company elected, on an instrument-
by-instrument basis, to represent subsequent changes in the fair value of individual strategic equity
investments in other comprehensive income (loss) (“OCI™).

Debt instruments are classified and subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss based on the Company’s business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, balances with banks and short-term highly liquid
investments with original maturities of three months or less that are readily convertible into known amounts
of cash and are subject to an insignificant risk of changes in value. Bank balances subject to restrictions on
withdrawal or use are presented separately as other bank balances.

Effective Interest Method

The effective interest method is a method of calculating the amortised cost of a financial asset or financial
liability and of allocating interest income or interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts or cash payments through the expected
life of the financial instrument, or where appropriate, a shorter period, to the gross carrying amount of the
financial asset or to the amortised cost of the financial liability on initial recognition.

Interest income is recognised using the effective interest rate method for financial assets measured
subsequently at amortised cost and for debt instruments measured at FVTOCI, except for credit-impaired
financial assets where applicable.

Equity Instruments Designated at FVTOCI

For equity instruments designated at FVTOCI, gains and losses arising from changes in fair value are
recognised in other comprehensive income and are not subsequently reclassified to the statemgnt of profit
and loss on disposal. Dividends from such investments are recognised in the statement of pyofit and loss
when the Company’s right to receive payment is established, provided it is probable thatghe econo




benefits associated with the dividend will flow to the Company and the amount can be measured reliably,
unless the dividend clearly represents a recovery of part of the cost of the investment.

Impairment of Financial Assets / Expected Credit Losses

The Company recognises loss allowances for expected credit losses (“ECL”) on financial assets measured
at amortised cost, debt instruments measured at FVOCI, lease receivables, contract assets and other
financial assets within the scope of Ind AS 109, as applicable. Expected credit losses are measured in a
manner that reflects an unbiased and probability-weighted amount determined by evaluating a range of
possible outcomes, the time value of money, and reasonable and supportable information about past events,
current conditions and forecasts of future economic conditions.

For trade receivables and contract assets arising from transactions within the scope of Ind AS 115 that do
not contain a significant financing component, the Company applies the simplified approach and recognises
lifetime expected credit losses from initial recognition. The Company uses a provision matrix or other
appropriate assessment techniques based on ageing, historical credit loss experience, settlement trends,
payer category, contractual disputes, recoveries, current conditions and forward-looking factors relevant to
the receivables portfolio.

The impairment provisions for trade receivables are based on reasonable and supportable information
including historic loss rates, present developments such as liquidity issues and information about future
economic conditions, to ensure foresecable changes in the customer-specific or macroeconomic
environment are considered.

For financial assets other than those to which the simplified approach is applied, the Company measures
the loss allowance at an amount equal to 12-month expected credit losses unless there has been a significant
increase in credit risk since initial recognition, in which case the allowance is measured at an amount equal
to lifetime expected credit losses. The assessment of significant increase in credit risk considers quantitative
and qualitative information and reasonable and supportable forward-looking information.

Significant Increase in Credit Risk

In assessing whether the credit risk of a financial instrument has increased significantly since initial
recognition, the Company compares the risk of default occurring at the reporting date with the risk of
default at initial recognition and considers reasonable and supportable information that is available without
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the
Company’s historical experience and informed credit assessment, including forward-looking information.

Derecognition of Financial Assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership
of the financial asset. If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its retained interest in
the asset and an associated liability for amounts it may have to pay.

2.18.2 Financial Liabilities and Equity Instruments

Debt and equity instruments issued by the Company are classified as either financial liabilities or equity in
accordance with the substance of the contractual arrangement and the definitions of a financial l{ability and
an equity instrument.




Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs,

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No
gain or loss is recognised in the statement of profit and loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at amortised cost or at fair
value through profit or loss, as appropriate. Financial liabilities are subsequently measured at amortised
cost using the effective interest method, except for financial liabilities measured at fair value through profit
or loss.

Financial Liabilities Subsequently Measured at Amortised Cost

The carrying amount of financial liabilities subsequently measured at amortised cost is determined using
the effective interest method. Interest expense that is not capitalised as part of the cost of a qualifying asset
is recognised in finance costs.

The effective interest method allocates interest expense over the relevant period by applying the effective
interest rate to the amortised cost of the financial liability. The effective interest method is a method of
calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or
(where appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial Guarantee Contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse
the holder for a loss it incurs because a specified debtor fails to make payment when due in accordance
with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at fair value and, if not
designated as at fair value through profit or loss, are subsequently measured at the higher of the amount of
loss allowance determined in accordance with the impairment requirements of Ind AS 109 and the amount
initially recognised less cumulative income recognised in accordance with the principles of Ind AS 115,
where applicable.

Derecognition of Financial Liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with substantially
different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial Jiability
is accounted for as an extinguishment of the original financial liability and the recognition 4§ a new
financial liability. The difference between the carrying amount of the financial liability derecogrized and
the consideration paid and payable is recognised in the statement of profit and loss. f




2.19  Events After the Reporting Period

Events after the reporting period are events, favourable or unfavourable, that occur between the reporting
date and the date on which the financial statements are approved by the Board of Directors.

Adjusting events are those that provide evidence of conditions that existed at the reporting date. The
Company adjusts the amounts recognised in the financial statements to reflect adjusting events after the
reporting period.

Non-adjusting events are those that are indicative of conditions that arose after the reporting date. Such
events are not adjusted in the financial statements but are disclosed where material, including the nature of
the event and an estimate of its financial effect, or a statement that such an estimate cannot be made.

If the Company declares dividends after the reporting period but before the financial statements are
approved for issue, such dividends are not recognised as a liability at the reporting date and are disclosed
in the notes to the financial statements, where applicable.

2.20  Segment Reporting

In accordance with Ind AS 108, Segment Reporting, the Company’s chief operating decision maker
(*CODM™) has been identified as the board of directors.

The company is engaged only in healthcare business and therefore the Company’s CODM (Chief Operating
Decision Maker; which is the Board of Directors of the company) decided to have only one reportable
segment as at the March 31, 2026 in accordance with IND AS 108 “Operating Segments™.

2.21  Critical Accounting Judgements and Key Sources of Estimation Uncertainty
Use of Judgements and Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses and related disclosures. These judgements, estimates and
assumptions are based on historical experience and other factors considered relevant. Actual results may
differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis and
revisions are recognised prospectively in the period in which the estimates are revised and in any future
periods affected,

2.21.1 Key Sources of Estimation Uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of
the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are described below.

2.21.2 Expected Credit Losses on Trade Receivables and Contract Assets

The allowance for expected credit losses on trade receivables and contract assets is based on assumptions
regarding risk of default and expected loss rates. The Company uses judgement in selecting inputs and
making assumptions based on historical credit loss experience, ageing, settlement patterns, contractual
disputes, recoveries, current conditions and forward-looking information. Changes in these
could affect the level of impairment recognised in the statement of profit and loss and the ng amount
of receivables and contract assets.




2.21.3 Realisation of Deferred Tax Assets

Recognition of deferred tax assets requires management to assess whether it is probable that future taxable
profits will be available against which deductible temporary differences, unused tax losses or unused tax
credits can be utilised. This assessment involves judgement regarding the timing and level of future taxable
profits and the reversal of taxable temporary differences. Changes in these assumptions may affect the
amount of deferred tax assets recognised.

2.21.4 Employee Benefits - Defined Benefit Plans

The cost of defined benefit plans and the present value of the defined benefit obligation are determined
using actuarial valuations. An actuarial valuation involves the use of assumptions such as discount rates,
future salary increases, attrition rates and mortality rates. Due to the long-term nature of these plans, the
defined benefit obligation is sensitive to changes in these assumptions. All significant assumptions are
reviewed at each reporting date,

2.21.5 Provisions and Litigations

The Company exercises judgement in measuring provisions and evaluating contingent liabilities related to
litigations, claims and other obligations. These assessments require management to estimate the probability
of outflow of economic resources and the amount of such outflow based on available facts, legal advice,
past experience and the stage of the proceedings. Actual outcomes may differ from these estimates.

2.21.6 Revenue Recognition

The Company’s contracts with customers could include promises to render multiple services to a customer.
The Company assesses the services promised in a contract and identifies distinct performance obligations
in the contract. Identification of distinct performance obligation involves judgement to determine the
deliverables and the ability of the customer to benefit independently from such deliverables.

Judgement is applied in the assessment of principal versus agent considerations with respect to contracts
with customers and doctors which is determined based on the substance of the arrangement.

Judgement is also applied in determining the transaction price of contracts. The transaction price includes
fixed consideration and variable consideration, including discounts, rebates, contractual adjustments,
claim disallowances, settlement adjustments and other amounts expected not to be realised. Variable
consideration is included in the transaction price only to the extent that it is highly probable that a
significant reversal of cumulative revenue recognised will not occur and is reassessed at each reporting
date.

2.21.7 Useful Lives and Residual Values of Property, Plant and Equipment

The Company reviews the estimated useful lives, residual values and depreciation method for property,
plant and equipment at least at each reporting date. These estimates are based on historical experience,
expected usage, physical wear and tear, technological developments and management’s assessment of the
period over which the assets are expected to be used. Changes in these estimates may affect future
depreciation expense and the carrying amount of the related assets.

2.21.8 Capitalisation of Property, Plant and Equipment and Capital Work in Progress

Judgement is required in determining whether expenditure qualifies for capitalisation as property, plant and
equipment or should be recognised as an expense. Judgement is also involved in determining when an asset
under construction or installation is available for use and should be transferred from ca ' ¢
progress to the appropriate asset category. This assessment is based on the facts and circumsfdnces of each
project, including completion of installation, testing and other activities necessary for theya '

in the manner intended by management.




2.21.9 Impairment of Non-Financial Assets

The Company assesses at each reporting date whether there is any indication that a non-financial asset may
be impaired. Where such an indication exists, the recoverable amount of the asset or cash-generating unit
is estimated. Determining the recoverable amount involves estimates of future cash flows, growth
assumptions and discount rates, as applicable. Changes in these assumptions may result in impairment
losses or reversals of impairment in future periods.

2.21.10 Leases

Ind AS 116 defines the lease term as the non-cancellable period for which the lessee has the right to use
an underlying asset, together with optional periods when the entity is reasonably certain to exercise an
option to extend the lease or not to exercise an option to terminate the lease. Judgement is required in
determining whether a contract contains a lease, the lease term, including whether extension or
termination options are reasonably certain to be exercised, and the discount rate used to measure lease
liabilities when the interest rate implicit in the lease is not readily determinable. These judgements affect
the recognition and measurement of right-of-use assets and lease liabilities. The Company considers all
relevant facts and circumstances that create an economic incentive to exercise or not exercise such
options and reassesses them when significant events or changes in circumstances occur that are within the
control of the Company.
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Narsingh Hospital & Heart Institute Private Limited
(CIN: US5121DL2006PTC148659)

Noftes to the financial statements for the year ended March 31, 2026
(Al amownts are & in millions, unless stated atherwise)

6

(U}
(i)

U]

10

Other financial assets (non-current)

Unsecured, considered good - at amortised cost

Secunity Deposits

Fixed Deposit with original maturity of more than 12 months
Margin Money Deposit

Less | Provision for security deposits

Footnote:
For explanation on the Company's credit sk management process, refer note 44

Asat As at
March 31, 2026 March 31, 2028
8.17 6N
20 36 208.80
1204 8.59
(1.56) (1.56)
223.01 222.54

The margin money deposit made by the company are pledged with Bank against the bank guarantee provided by the Bank to panels for the company’s

cempanelment.

Deferred tax assets (net)
Deferred tax assets (net) (refer note 46 )

Non-current tax assets (net)
TDS receivable (Net of provision for income tax)

Inventories

Valued at lower of cost and net realisable value
Consumables and medicines

Footnotes:
Inventories are pledged as secunities for borrowings taken from banks and others, refer note 40

Trade receivables

Unsecured - at amortised cost

(1) Undisputed trade receivables — considered good

(i) Undisputed trade receivables — which have significant increase in credit risk
(ii1) Undisputed trade receivables — credit impaired

(iv) Disputed trade receivables — considered good

(v) Disputed trade receivables — which have significant increase in credit nsk
(w1) Disputed trade receivables — credit impaired

Less: Impairment loss allowance

Footnotes:

Asat As at
March 31, 2026 March 31, 2028
14,87 18.84
14.87 18.84
As at As at
March 31, 2026 March 31, 2028
72.43 6.48
T72.43 6.48
As at As at
March 31, 2026 March 31, 2025
4.08 2.57
4.08 2.587
As at Asatl
March 31, 2026 March 31, 2025
1242 536.19
82.50
(2.51) (5.73)
169 91 612,96

(i) The Company has measured expected credit loss of trade receivable as per Ind AS 109 Financial Instruments’, refer note 44

(i) Trade receivables are pledged as secunties for borrowings taken from banks and others, refer note 40.
(i) For explanation on the Company's credit risk management process, refer note 44,
(iv) Trade receivables are non-inferest bearing and are normully received in the Company’s operating cycle.




Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(All amownts are T in millions, uniess stated otherwise)

)
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U]

Trade receivables ageing
Particulars As at As at

March 31, 2026 Murch 31, 2025
Unsecured - at amortised cost
Undisputed trade receivables — considered good
0-6 months 3094 45007
6-12 months 43141 30 64
1-2 years 52,45 5547
2-3 years 45602 -
More than 3 years . v
Undisputed trade recelvables - which have significant increase in credit risk
1-2 years - 16.49
2-13 years . 66.02
More than 3 years - .
Less: Impainment Joss allowance (2.51) (573)

169.91 612,96

Trade receivables represent the amount outstanding on hospital services which are considered as good by the management The Company believes that the
carrying amount of allowance for expected credit loss with respect to trade receivables is adequate.

The trade receivables comprise mainly of receivables from Government Undertakings Insurance Companies, and Corporate customers

Impairment Methodology

The Company has used a practical expedient by computing the expected credit loss allowance for receivables based on a provisson matrix. The provision
matrix takes into sccount historical credit loss experience and is adjusted for forward looking information, The expected credit loss allowance is based on
the ageing of the days the receivables are due and the rates as given in the provision matrix. This is further reduced by claim disallowed provision which is
made against future disallowances from empaneled debtors based on past expenences

Movement in the expected credit loss allowance

Particulars As at As at
March 31, 2026 March 31, 2028
Balance at the beginning 5.73 37.46
Impasrment loss recognised - .
[mpairment loss reversed (3.22) (31.73)
Balance at the end 2.51 573
Cash and cash equivalents As at As at
March 31, 2026 March 31, 2025
Balances with banks
- in current accounts 864.59 190,98
Cash on hand 025 0,74
864.84 191.71
As at As at
Loans (current) March 31, 2026 March 31, 2028
Loans to related parties - 497 54
-\ 497.54
Footnote:

The above Loan to related parties includes Intercorporate Deposits to Ultimate Holding company (Park Medi world Limsted) at

2026 Rs, NIL (PY - € 497 5433 millions).




Narsingh Hospital & Heart Institute Private Limited
(CIN: U85121DL2006PTC148659)

Neotes to the financial statements for the year ended March 31, 2026
(All amownis are T in millions, wunless stated otherwise)

13

4

Other financial assets (current) Asat As at
March 31, 2026 March 31, 2028
Accrued interest on fixed deposits 035 0.05 |
Receivable from Related Parties - 7.11 |
Interest receivable from related parties . 3878
Unbilled Revenue 10.00 20.56
Other Advances - 092
10.3§ 64.38 4
Footnote: |
For explanation on the Company's credit risk management process, refer note 44
Other current assets Asat As at
March 31, 2026 March 31, 2028
Advance 1o suppliers 0,76 13.45
Prepaid Expenses 1.54 099
Pre-spent CSR Expenses 0.52 749
Balance with govemnment authority . (] 0.06
Capital advances 1.22 643
4,03 | 28.42




Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC 148659)

Notes to the financial statements for the year ended March 31, 2026
(All amownts are € 1n millions, unless siated odherwise)

1S Equity share capital
Particulars

Authorised shares
Equity shares 10,00,000 (PY: 10,00,000) of Rs. 10/~ each

lsswed, subscribed and fully paid-up shares
Equity Shares 1.29,166 (PY " 1,29,166) of Rs. 10/~ each

(). Terms and rights attached to equity shares

As nt As at

March 31, 2026 March 31, 2025

10.00 10.00
10,4 10.00
129 129
1.29 1.29
—

The Company has ane class of Equity share capital having o par value of 2 10 per share, referred to herein as equity shares. Fach shareboder is eligible for one

vote per share held and carry a right to dsvidend

The dividend proposed by the Board of Directors is subject 1o approval of the sharcholders in ensuing Annual General Meeting except in the case where interim

dividend.

In the event of liquidation of the Company, the sharcholders shall be

led to receive all of the remaining assets of the Company after distribution of all

preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the sharcholders,

(). Reconcilintion of the shares outstanding at the beginning and end of the year

: As at As at
| March 31, 2026 March 31, 2025
: No, of Shares Amount No. of Shares Amount
Shares outstanding at the beginning of the year 1,29, 166 129 1,29,166 1.29
Add: Shares 1ssued during the year - - " .
Shares outstunding at the end of the year lil’,l“ 1.29 li!,l“ 1.29
(ili). Details of shares held by the Holding Company, its Subsidiaries and Associates:
March 31, 2026 March 31, 2025
No. of Shares % of holding No. of Shares % of holding
Equity shares with Holding Company
Park Mediaity Indin Private Linvted 1,29,166 100,00% 1,29,166 100,00%
li’,l“ 100.00% lg’,l“ 100.060%
(v). Detail of shareholders holding more than 5% of equity share of the Company
Name of shareholders As at As at
March 31, 2026 March 31, 2028
No. of Shares _ Percentage No. of Shares Percentage
Park Medicaty India Private Limited 1,29,166 100.00% 129,166 100 00%
(v). No class of shares have been allotted as fully pasd up pursuant to 1(s) without pay being recesved in cash, allotted as fully paid up by way of bonus
shares or bought back during the period of 5 years diately proceding the Bal Sheet date.
(vi). Detnils of share held by Promoters at the end of year
Name of prometers Asat Yo As nt Yo
March 31, 2026 ¢ March 31, 2028 change
No. of Shares Percentage No. of Shares Percentage
Park Medicity Indin Private Limated 1,29,166 100.00% - 1,29, 166 100.00% -
1,29,166 100.00% - 1,29,166 100.00% -
ST,
N 7,
Z
2
o
T @
> >
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Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026

(Al amownis are ¥ in millfors, unless srated otheewise)

16 Other equity

(i), Retnined earnings
Opening balance
Add: Profiv(Loss) for the year
Add: transfer from deemed equiry

Clesing balance

(¥). Securities premium
Opening balance
Add: Additions during the year
Closing balance

(Wi). Capital Reserve
Opening balance
Add: Additions dunng the year
Closing balance

(iv). Deemed Equity
Opening balance
Addstions during the year
Transferred to retained earmnings
Closing balance

(iv). lterms of other comprebensive income
Opening balance
Add: Other comprehensive income/(loss) for the year
Closing balunce
Nature and purpose of other equity:

(). Retained earnings

"Retained earnings represent the cumulative profits or losses of the Company that have been retained for

Asmt As at
March 31, 2026 March 31, 2025

1,275.79 87158

11151 007

- 350

1,387.30 1,278.79

11.64 11.64

11,64 11.64

014 014

0.14 0.14

. iso
- (3.50)

2.5% 0.59

(1.75) 1.96

0.80 1.58

E”.l‘r 1,290.12

in the busi after for

dividend distributions and other appropriations, This reseeve is available for distribution to shareholders, subject to the provisions of the Companses Act, 2013.%

(). Secwrities premium

The amaunt received in excess of face value of the equity shares is recognised in Securities Premium. It can only be utilised for liméted purposes in accordance

with the provisions of the Companies Act, 2013
(lil). Deemed Equity

“The financial guarantee p ly d from the H

fair value adj of such was d

W L

(iv) ltems of other comprehensive income

Remeasurement of defined benefit obligat

olding Company was released duning the previous year, Consequently, the deemed equity anising from the
d and transferred to retained eamings.*

‘lbeCouwnymeopuesdnmonwo;umofreummmoflhenﬂdcﬁmdmﬁtucbihlyupmofothawnvum-nmwmmdm

which comprises of!
* actuarial gains and losses, and

+ any change in the effoct of the asset ceiling




Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC148659)

Notes to the financial statements for the vear ended March 31, 2026
(Al amounts are T in millions, unless stated otherwise)

17

(i)

(i)

19

20

U]

21

(i)

22

(i)

(ii) For explanation on the Company's liquidity risk management process, refer note 44.

Borrowings (non-current) As at As at
March 31, 2026 March 31, 2025
Secured - at amortised cost
Term loans:
- from banks - 258.00
Less: Current maturities of non-current borrowings - (4.50)
- 253.50
Footnotes:
For explanation on the Company's liquidity risk management process, refer note 44
Lease linbilities (non-current) As at As at
March 31, 2026 March 31, 2025
Lease habilities (refer note 41) 195.05 205.50
195.05 205.50
Footnote:
For explanation on the Company's liquidity risk management process, refer note 44,
Provisions (non-current) As at As at
March 31, 2026 March 31, 2025
Provision for employee benefits
Provision for gratuity (refer note 39) 11.28 6.66
11.28 6.66
Borrowings (current) As at As at
March 31, 2026 March 31, 2025
Secured - at amortised cost
Cash credit and bank overdraft (refer note 42) -
Current maturities of non-current borrowings (refer note 17) - 4,50
- 4.50
Footnotes:
For explanation on the Company's liquidity risk management process, refer note 44
Lease liabilities (current) As at Asat
March 31, 2026 March 31, 2025
Lease liabilities (refer note 41) 10.45 7.83
10.45 7.83
Footnote:
For explanation on the Company’s liquidity risk management process, refer note 44,
Trade payables As at As at
March 31, 2026 March 31, 2025
(1) total outstanding dues of micro enterprises and small enterprises 2.76 5.35
(if) total outstanding dues of creditors other than micro enterprises and small enterprises 62.50 106.01
(iii) total outstanding dues of micro enterprises and small enterprises — Disputed Dues - -
(iv) total outstanding dues of creditors other than micro enterprises and small enterprises —
Disputed Dues - -
65.26 111.36
Footnotes:

For disclosures relating to suppliers registered under Micro, Small and Medium Enterprise Development Ag




Narsingh Hospital & Heart Institute Private Limited
(CIN: US5121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are T in millions, unless stated otherwise)

(ili) Trade payables ageing

Particulars As at As at
March 31, 2026 March 31, 2025
Dues of micro enterprises and small enterprises
Less than | vear 2.76 5.35
1-2 years - s
2-3 years - -
More than 3 years - -
Dues of creditors other than micro enterprises and small enterprises
Less than 1 year 60.34 105.29
1-2 years 1.90 0.71
2-3 years 0.26 0.01
More than 3 years -
65.26 111.36
23 Other financial liabilities (current) As at As at
March 31, 2026 March 31, 2026
Expenses Payable 14.42 12.96
Employee related payable 2445 28.53
38.87 41.49
Footnote:
For explanation on the Company’s liquidity risk management process, refer note 44,
24 Other current liabilities Asat As at
March 31, 2026 March 31, 2025
Advance from customers 0.19 048
Statutory dues payable 13.54 10.67
Interest payable on CC limits 0.16 -
13.89 11.15
25 Provisions (current) As at
March 31, 2026
Provision for employee benefits
Provision for gratuity (refer note 39) 247 0.67
Provision for discount/deductions on hospital receipts 1.75 90.94

91.61




Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(Al amounts are ¥ in millions, unless stated otherwise)

26

27

Revenue from operations For the year ended

For the vear ended

March 31, 2026 March 31, 2025
Sale of service
Hospital Receipts
-In patient 1,174.91 1,412.96
-Out patient 33.34 24,99
1,208.25 1,437.95

Refer note 2.3 of Material accounting policies section which explain the revenue recognition criteria in respect of revenue from

rendering Healthcare and allied services as prescribed by Ind AS 115, Revenue from contracts with customers.

For the year ended March 31, 2026 and March 31, 2025, the company has recognised revenue of 210,00 millions and 220.56 millions

respectively, which is unbilled and classified in 'Other financial current asset'.

= For the year ended For the year ended
Category of Customer
March 31, 2026 March 31, 2025
Cash ( With card/Cash/Wallet/RTGS) 51.84 40.01
Credit 1,156.41 1,397.94
1,208.25 1,437.95

Set out below is the disaggregation of the company’s revenue from contracts with customers:

For the year ended

For the year ended

Typestgoodansryicn March 31, 2026 March 31, 2025
Type of goods/services

Pharmaceutical and healthcare products

Services income 1,208.25 1,437.95
Total revenue from contracts with customers 1,208.25 1,437.95
Geographical information

In India 1,208.25 1,437.95
Outside India

Total revenue from contracts with customers 1,208.25 1,437.95
Timing of revenue recognition

Goods transferred at a point in time

Services transferred over the time 1,208.25 1,437.95
Total revenue from contracts with customers 1,208.25 1,437.95

Other income For the year ended

For the year ended

March 31, 2026 March 31, 2025
Interest income
- on loans given to related parties 63.28 41.19
- on fixed deposits 14.45 10.14
- on security deposits using EIR method 0.41 0.37
Liabilities no longer required written back - 4.40
Miscellancous income 0.89 0.69
Reversal of Impairment on trade receivables 3.22 31.73

82.25

88.52




Narsingh Hospital & Heart Institute Private Limited
(CIN: U85121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(All amounts are < in millions, unless stated otherwise)

28

29

30

3

32

Cost of Material consumed /Services rendered

Cost of Material consumed /Services rendered

* Footnote:

For the year ended For the year ended
March 31, 2026 March 31, 2025
257.28 274.89
257.28 274.89

The above amount represents the total of all dircct expenses incurred in patient care including medical consumables, drugs, implants,

diet, and outsourced healthcare and diagnostic services.

Changes in inventories of stores and consumables

Opening stock
Closing stock

Employee benefit expenses

Salary, wages, bonus and allowances

Director's Remuneration

Employers' contribution to provident and other funds (Refer note 39)
Expenses related to post employment defined benefit plans (Refer note 39)
StafT welfare expenses

Finance costs

Interest expenses
- on borrowings
-on Bank overdraft
- on lease liabilities (refer note 41)
-on Loan from related party
Finance cost on financial guarantee
Other borrowing costs

Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 4)
Depreciation on right-of-use assets (refer note 5)

33 Professional and consultancy fees

Professional and consultancy fee

For the year ended

For the year ended

March 31, 2026 March 31, 2025
2.57 1.23
(4.08) (2.57)
(1.52) (1.34)
For the year ended For the year ended
March 31, 2026 March 31, 2025
185.99 154.87
132.50 108.00
1.53 2.30
4.09 2.96
5.41 2.80
329.52 270.93

For the year ended

For the year ended

March 31, 2026 March 31, 2025
16.38 21.06
1.57 1.27
18.63 19.29
- 2.25
- 2.68
0.89 0.89
3747 47.44
For the year ended For the year ended
March 31, 2026 March 31, 2025
36.02 47.34
3.86 1.80
18.89 18.89
58.77 68.03
For the year ended For the year ended
March 31, 2026 March 31, 2025
134,79
134.79




Narsingh Hospital & Heart Institute Private Limited
(CIN: U85121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(Al amounts are T in millions, unless stated otherwise)

34

35

Other expenses

Power and fuel
Legal and professional expense
Security charges
Advertisement and Business Promotion
Rent and hire charges
Insurance
Rates and taxes
Travelling and conveyance
Telephone and communication expense
Cleaning and Sanitation
Claim Disallowed
Remuneration to auditors (refer footnote)
CSR expenses (refer note 37)
Bank charges
Repairs and maintenance of
-Plant and machinery
-Buildings
-Others
Loss on sale of assets
Sundry balances written off
Printing and stationery
Miscellancous expenses

Footnote:
Payment of remunecration to auditors

- as auditor
» for statutory audit
« for [PO purpose

Earning per share

(a). Basic and diluted earnings per share
From continuing operations attributable to the equity holders of the Company

(b). Reconciliations of earnings used in calculating earnings per share

Basic earnings per share

Profit from continuing operation attributable to the equity share holders
Profit attributable to the equity holders of the company used in
calculating basic and diluted earnings per share

(¢). Weighted average number of shares used as the denominator

Weighted average number of equity shares used as the denominator in
calculating basic and diluted earnings per share

The Company has not issued any instrument that is potentially dilutive in future, Hence, the weig
average number of shares outstanding at the end of the year for calculation of basic as well as diluted

the same,

For the year ended For the year ended
March 31, 2026 March 31, 2025
26.16 23.21
- 1.72
7.44 6.46
13.51 5.38
5.40 5.76
0.61 0.51
2.16 3.81
2.70 1.23
2.17 2.15
21.10 20.51
172.26 100.88
0.94 0.94
9.53 7.56
6.89 0.50
7.27 8.48
1.84 0.43
2.49 4.21
- 0.21
- 0.93
5.62 4.07
3.27 1.76
291.36 200.71
For the year ended For the year ended
March 31, 2026 March 31, 2025
0.94 0.94
0.27 -
1.21 0.94
For the year ended For the year ended
March 31, 2026 March 31, 2025
863.31 3,102.29
111.51 400.71
111.51 400.71
1,29,166 1,29,166




Narsingh Hospital & Heart Institute Private Limited
(CIN: U8S121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(Al amounts are T in millions, unless stated otherwise)

36 Contingent liabilities and commitments

A. Contingent Liabilities to the extent not provided for:
There are no contingent liabilities and commitments as at March 31, 2026

37 Expenditure on CSR activities

As per section 135 of the Companies Act 2013 read with guidelines issued by Department of Public enterprises, the company is required to spend, in
every financial year, at least 2% of the average net profit of the company for the three immediate preceding financial years in accordance with its

Corporate social Responsibility (CSR) policy. The details of CSR expenses for the year are as below -

(a) Amount spent during the year on corporate social responsibility activities:

Particulars As at As at
March 31, 2026 March 31, 2025
(i) Construction/ acquisition of an asset
Opening balance of Deficit/(Surplus) in the CSR expenditure - -
Amount required to pay during the year :
Amount paid during the year - -
Closing balance of Deficit/(Surplus) in the CSR expenditure - -
(ii) On purposes other than (i) above
Opening balance of Deficit{Surplus) in the CSR expenditure (6.97) (0.03)
Amount required to pay during the year 953 756
Amount paid during the year (2.56) (14.50)
Closing balance of Deficit/(Surplus) in the CSR expenditure - (6.97)

(b) Nature of CSR activities
For "Healthcare facilities for under-privileged”

38 1n terms of Section 22 of Chapter V of Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006), the disclosures of

payments due to any supplier are as follows:

As at
March 31, 2026

As at
March 31,2025

The principal amount and the interest due thereon remaining unpaid to any

MSME supplier as at the end of each accounting year included in:
- Trade payables 276
- Other financial liabilities -
- Interest due on above -

535

5.35

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along -
with the amounts of the payment made to the supplier beyond the appointed day during cach

accounting year.

The amounts of the payments made to micro and small suppliers beyond the appointed day during -
each accounting period

The amount of interest due and payable for the year of delay in making payment (which have been -

paid but beyond the appointment day during the year) but without adding the Interest specified
under the MSMED Act, 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible under section 23 of the MSMED Act, 2006
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39

Employee benefits

Defined contribution plans:

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards provident
fund and labour welfare fund which are defined contribution plans. The Company has no obligations other than to make the specified contributions
The contributions are charged to the statement of profit and loss as they accrue.

The Company has recognised, in the Statement of Profit and loss for the year ended March 31, 2026 an amount of 21,53 million, March 31, 2025 ¢
2.30 million under defined contnbution plans

Expense under defined contribution plans include: For the year ended For the year ended
March 31, 2026 March 31, 2025
Employers' contribution to provident and other funds 1.53 230
1.53 2.30
Defined benefit plans:
Gratuity

The Company operates a post-employment defined benefit plan for Gratuity This plan entitles an employee to receive half month's salary for each
year of completed service at the time of retirement/exit.

The present value of obligation is determined based on actuanal valuation using the projected unit credit method, which recognise each period of
service as giving rise to additional employee benefit entitlement and measures each unit separately to build up the final obligation.

The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for gratuity were carnied out as at March 31,
2026. The present value of the defined benefit obligations and the related current service cost and past service cost, were measured using the
projected unit credit method

Net defined benefit liability/(asset) As nt As at

March 31, 2026 March 31, 2025
Present value of obligations 1375 733
Fair value of plan assets - -
Total employee benefit linbilities/(assets) 13.75 733
Non-current 1205 6.66
Current 1.70 067

Reconcilintion of the net defined benefit liability

As at March 31, 2026

Defined benefit Fair value of Net defined benefit
obligation plan assets (nsset)/ liability
Balance at the beginning of the year 7.33 - 733
Included in profit or loss
Current service cost 357 - 357
Past service cost - - -
Interest cost/(income) 051 - 0.51
Expected retumn on plan assets - - -
4.08 - 4.08
Included in OCI
Remeasurements loss (gain)
— Actuarial loss (gain) arising from:
- financial assumptions (0.08) - (0.08)
- demographic assumptions - - -
- experience adjustment 242 - 242
Return on plan assets excluding interest income - - -
2.34 - 2.34

Balance at the end of the year 13.78 13.75
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As at March 31, 2025
Defined benefit Fair value of Net defined benefit
obligation plan assets (asset)/ liability
Balance at the beginning of the year 698 6.98
Included in profit or loss
Current service cost 246 - 246
Past service cost - - -
[nterest cost/(income) 0.51 - 0.51
Expected return on plan assets - - -
297 - 2.97
Included in OCI
Remeasurements loss (gain)
Provision for doubtful debts
~ Actuanial loss (gaimn) arising from:
- financial assumptions 0.12 - 012
- demographic assumptions . . A
- experience adjustment (2.74) - (2.74)
Return on plan assets excluding interest income - - .
(2.62) - (2.62)
Other
Contributions paid by the employer - . -
Benefits paid . 2 N
Balance at the end of the year 7.33 - 7.33
Expenses recognised in the Statement of Profit and Loss For the year ended For the year ended
March 31, 2026 March 31, 2025
Current service cost 357 246
Past service cost - -
Net interest cost 051 0.51
Expected return on plan assets . .

C. Actuarial assumptions
The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on government
bonds at the accounting date with a term that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, promotion and
other relevant factors on long term basis. Valuation assumptions are as follows which have been selected by the Company

March 31, 2026 March 31, 2025
Discount rate 7.75% 7.00%
Salary escalation rate 5.00% 5.00%
Expected rate of attrition 5.00%
Mortality IALM 2012-14
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D. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have
affected the defined benefit obligation by the amounts shown below

March 31, 2026 March 31, 2025
Increase Decrease Increase Decrease
Discount rate (1 00% movement) (0.75) 0.86 0.72) 0.85
Future salary growth (1.00% movement) 0.88 0.77) 0.86 (0.74)
Attrition rate (25 00% movement) 0.05 (0.05) 0.04 (0.08)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown
Sensitivities due to mortality 1s not material and hence impact of change s not calculated

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not
applicable being a lump sum benefit on retirement.

Description of Risk Exposares:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such the Company is exposed to various risks as
follows:

1). Salary increase: Actual salary increases will increase plan’s liability. Increase in salary increase rate assumption in future valuations will also
increase the liability

b). Investment risk: If plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assumed at
the Jast valuation date can impuct the liability,

¢). Discount rate: Reduction in discount rate in subsequent valuations can increase the plan’s liability.
d). Mortality & disability: Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.
¢). Withdrawals: Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations

can impact the plan’s liability

Expected maturity analysis of the defined benefit plans in future years

Duration of defined benefit obligation As at As at

March 31, 2026 March 31, 2025
Less than | year 247 067
Between 1-5 years 178 0.56
More than 5 years 9.50 6.10
Total 13.75 7.33

The weighted average duration of the defined benefit plan obligation at March 31, 2026 is 20 vears
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41 Leases
A. Leases as u lessee
1. Non-exempted leases
(i) Movement in lease liabilities

Opening balance

Additions on account of new lease contracts entered into during the year
Finance cost accrued duning the year

Payment of lease liabilities*®

Closing balance

millions

As at As at
March 31, 2026 March 31, 2025
21334 220.51
18.63 19.29
(26.46) (26.46)
205.51 213.34

*Payment of lease liabilities includes payment of principal of lease liabilities amouniting of T 26.46 millions and interest of lease liabilities amounting of 2 18.63

Break-up of current and non-current lease linbilities Asat As at
March 31, 2026 March 31, 2025
Current lease liabilities 1045 783
Non-current lease liabilibes 195.06 20551
205,51 213.34
Maturity analysis of lease liabilities
The details of contractual maturities of lease liabilities as at year end on undiscounted basis are as follows:
As at March 31, 2026
Lease pavments Finance charges Net present value
Commitments for lease payments in relation o non-exempted leases are payable as
follows:
- not later than one year 2831 17.86 10,45
- later thun one vear and not Jater than five years 124,17 59.25 6492
- later than five years 158.55 28 41 13014
311.03 105.52 205,51
As at March 31, 2025

Commitments for lease payments in relation o non-exempted leases are payable as
follows:

Lense puyments Finance charges

Net present value

For reconciliation of carrying amount of right-of-use assets and details thereof, refer note S,

Exempted leases

millions as rent expense pertaining to such exempted leases (previous year: € 5.76 millions)

- not later than one year 26,46 18.63 783
- later than one year and not later than five years 119.29 64,55 54.74
- later than five years 191 74 4097 150.76
337.49 124,15 213.34
Amount recognised in the statement of profit and loss For the year ended For the year ended
March 31, 2026 March 31, 2025
Depreciation on right-of-use ussets 18.89 1889
Finance costs on lease linbilities 18,61 19.29
37.82 38.18
Amount recognised in statement of cash flows For the quarter ended  For the period ended
March 31, 2026 March 31, 2025
Cash flow from financing activities
Payment of lease Liabilities 26 46 26,46
26.46 26,46

The Company has elected not 1o recognise right-of-use assets and lease liabilities for short-term leases (lease term of twelve months or less) and leases of low-value
assets, in accordance with the exemptions provided under Ind AS 116 - Leases. Accordingly, lease payments associated with
expense in the Statement of Profit and Loss on a straight-line basis over the lease term. During the year ended March 1,

fh leases are recognised as an



Narsingh Hospitsd & Heart Institute Private Lisited
(CIN: URSI2IDLINOSPTC148659)

Notes to 1he fimancial siatesents for the year ended March 31, 2006
(AT comonints are € o silons, inless stated athera ey

42 Related party dischosures

The relatod partses o por wow of led AS 24 “Related Perty Disclosures”, speciid snder Section 131 of the Companios Act, 2011, read with Rule 7 of ée Compames (Accounts) Rales, 2014 are diaclosad below

A, List of redated parties where control exists sndiur with whom transscthons have taken place

Ultimate | TR
Holding C Fack Medicity ndia Prvvale Lunied
Subisidinries 1o sitimate hdding company bk Medicenters and [nstitatwns Prv

| Services Privase Limsled
Park W Center Private Lans

[Fellow Subdisres

— —J
Significunt Influence
J
Key Managemen! Persannel (KMP) Directr)
Dweceor) (zill 13 11.2024)
Duwector) (wef 13 11,2024}
{Duector and CEC)
(Relative of KMP Shagen Grovilla o0 At
K. Transactions with related partics during the year are as fullowing: -
Name of Related Party and Nuture of Transsctions For the yenr ended For the year ended
Masch 31, 2026 March 31, 3¢
Vendor payment on behalf
Park Medi World Lumaed 90 K2
Lown Given
Urrkal Hoad care Private Lanisd .
Park Modi Workd Lamad Mo 43803
Park Modiceners and lestinstions Private Lamnied - 100,00
R.G S Healthzare L emted . 2000
Agpewal Hopas! and Research Services Prvate Lisited 16000 a
Bluz Hoavens Health Care Privaee Lesated 22000 .
Park Modiceniers and Irutautions Privece Lsind 17400 -
Rent Income
Voalphas Iahs Privase Leuted . 0m
Lown received hack
Park Madwory (workd) Privae Louisd NS00 44
Park Medicenters and Invtitetion Provale Limeted M0 10000
Park Medi World Limsted TR0
Park Medicity India Provate Limasd . 500
R G S Healtharn Limeted . 0
Aggaran] Hospital and Rescaech Services Private Lunsed 150 0 .
e Heavers Headh Care Provae Limuted 2000 -
R G S Healthcare Limeted - 000
Laan taken
Park Medic ity India Provate Lunted - 2500
Hepayment of Loan taken
Park Medicnry lndie Provmte Lanmnod - 2400
Interest Income
Park Modiceracrs aed lestitutions Privete Lanted nn nm
Park Modicity Inda Private Lennad 006
Park Modi World Lumuied 4620 972
Blue Heavens Health Care Privete Lenied 168 -
Park Madicity (world) Provass Limeted - 00
R G S Healtheare Limied . 04
Agperwal Hospual and Rescarch Services Prove Limited ' 167
Services Recelved
Healphus Labs Privae Lieted - 1R
Park Mads Weeld Limted 4100 200
Interest Evpenses
Park Mooy ledia Privine Lineted . 22
Snle of PPE

R G S Healthoors Linuted
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€. Balance outstanding with or from relstsd parties a0 ol

Name of Rolatnd Party medd Noture of Balanes Nature of Relatierwhie A As st
Marchtgose  Mehi e

Remunerathon Payabde

Ramosh Chandss Koy Managemert Pesonsel (KNP 0 028
Currens Accoundt Paysble

Shagus Conlls Relative of KNP ’ os0
Interest Recebvable

Park Meck world Linied Ultimate Holdng Comparny - 1878
FCD Recelrable

Park Madi world Lismited 1iumate Hoblmg Company . TR
Curvemt Account Recoh able

Pk Madi World Limited st Hoblirg Cortpuery . Lis

Purk Maiony livkia Privete Limeted Thobling copary . 59

D Comprnsation of Key Mansgerial Personnd
The compensaison of disssoes and oher mormber of Koy Maragaral Persceme] dunag the your was o folboos

Name of KMP Nogure of Comwenstion For the your ended For the yoar ended
March 31,360 March 31,1038
Dr At Graptn Hemnnerwtos Hoo 5400
D Askit Gupen Remneatoe nw 5400
Shagun Gowlla Professioeal foes 600 L)
Ramesh Chandn Rempentbon 229 L]

Catugery whe hreakup of compannstion to KMP's
Soont-term emphoyee benefis

Postcangbowee besefit

Ofher boeg-derm besefins

Terssization benefrn

Soare based purymioets

* Sharsaerm emplosee Bemefits incide swories, siowncer el siher Aenefiu
”A-unn[nmdknhnd\uan.Mn&.m-‘-m-’hulmh{‘mauM.

K. Terms and Condichonn
mw-n-dmmmwmwucmM»l!mﬁl&ﬂm.-u--u@m&qh—n
There are 00 koara of advances 1 the natee of loans granted % promotens, drecton or key managerial personnel
No proviscn has boen recogrised sgaist amounts e from relwsad paty
Laans ta'frem releted parties:

- Loans wre comecared and spavalie oo demand \
- lrverest sate Al cratually agread mvies in socondarce with ame's keng®s prisciple

< No boata of advanoes in De twoare of loans have boen granied daectons of ey !

Outsiaenling balanes:

< Ovtstanding telances # the yese-end are araccured and scttlemest oours In sash

< No provissn Bas beon rooogeisad sgs st amousts due from relasd partes,

« Thers hawe bamn ne guanesiees provadad or ecelved for wny seleted party mosvabies or peyaties

- For the yeur endied March 11, 1026, the Compuay has not moorded any impwinment of seoevebles relatag 1o snous owed by relsied parties
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43 Disclosure as per Ind AS 108 on 'Operating segments’

A. Basis of Segmentation
Segment information is presented in respect of the Company’s key operating segments ‘The operating segments are based on the Company's
management and internal reporting structure

Identification of Chief Operating Decision Maker (CODM)

The Board of Directors has been identified as the Chief Operating Decision Maker ('CODM), since they are responsible for all major decisions with
respect 1o the preparation and execution of business plan, preparation of budget, planning, expansion, alliances, joint ventures, mergers and acquisitions,
and expansion of any facility

Reportable Segment
The Company is engaged only in Healthcare business. Accordingly, in accordance with Ind AS 108 'Operating Segments’, the Company has determined
that it has only one reportable segment - ‘Healthcare Services as at March 31, 2026, Hence, no separate segment-wise disclosures have been made

B. Entity-wide Disclosures
(i) Information about products and services
The Company deals in one business namely 'Healthcare Services. Therefore, product-wise revenue disclosure is not applicable.

(ii) Information nbout geographical areas
The Company operates under a single geographic location (India) Hence, there are no separate reportable geographical segments

(lif) Information about major customers

Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Revenue from customers exceeding 10% of total revenue 88373 1,200.39

Number of such customers 2
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44 Fair value measurement and financial instruments

a). Financial instruments — by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the

fair value hierarchy.

Carrying value
AsalMareh L2026 FVTPL Amortised cost Total
Financial assets
Non-current
Other financial assets - 223.01 223,01
Current
Trade receivables - 16991 16991
Cash and cash equivalents - 864 84 864,84
Other financial assets - 10.35 10,35
Total - 1,268.11 1,268.11
Financial lisbilities
Non-current
Lease liabilities - 195.05 195.05
Current
Borrowings - - -
Lease labilities - 10.45 10.45
Trade payables - 65.25 65.25
Other financial liabilities - 38.87 38.87
Total - 309.62 309.62
Carrying value
ASWHiareh 31, 262 FVTPL %morund cost Total
Financial assets
Non-current
Other financial assets - 222.54 222,54
Current
Trade receivables - 612.96 612,96
Cash and cash equivalents - 191,71 191.71
Other financial assets - 6418 64.38
Total - 1,091.60 1,091.60
Financial liabilities
Non-current
Borrowings - 253.50 253.50
Current
Borrowings - 4.50
Trade payables - 111.35
Other financial liabilities . 41.49
Total - 410.84
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Fuir value hierarchy

Level 1; It includes financial i d using quoted prices

Level 2 mﬁnvdncfw-wmﬂnmmmddmanmmknu d using vahuati hniques which ise the use of observable market datn and rely as little as

possible on entity specific If all mg inputs required to far value an instrument are observable, the instrument 15 inchaded in level 2

lmnl!cnnnmoﬁhnmﬁmﬂmnsn«h&dmohm&mmud‘u the instrument is included in leve! 3. The fir value of & | assets and lisbilities inchaded in Level 3 18
d in with g pled pricng models based on discounted cash flow analysis using prices from observable currest market Iransactions and dealer quotes of similar

instruments

'l‘hurrym;mnuonrmmembkl.mhmdu‘mvmmdomuﬁmnadmm-dhbdnuwcnmdumhm&n!ounvohonmnnm Fair value of financial assets
uuiﬁnmmlhbdmuunmhnnuu:umAQWMuiMnmwmﬂumbﬂmc.ryuuvuhnnndl-u!uc

Valuation processes
The Management performs the valuations of financial assets and Babilities required for finkncial reporting purp on 4 periodic basis, ichuding level 3 fair values

b). Fimancial risk management

(U3

(ii).

The Company has a Risk Manag Palicy which covers nsk d with the financinl assets and hisbalities. The Risk Masags Policy is approved by the Directors. The different types of nsk
impacting the far value of financial instruments are as below

The Company has exposure to the following risks arising from financial mstruments

+ Credit nsk
* Laquidaty risk
* Market nsk
Credit risk
Cre&!mkulmko(ﬁnnculle.lolm&mpu;mmﬁmmmmmlovm)mﬂuw | terms of obkgations. Mesority of the Company s are earmed 10 cash
or cash equival The Trade Receivabl prise mainly of receivables from | Comp Corp s, Public Sector Undertakings, State/Central and Internat:onal Governments
The | C are required to maintai ! reserve levels and the Corp C we peises with hugh credit ratings Accordingly, the Company's exposure 10 credit risk in
rddmlomd-muv;bluucoudltdhw Before aocepting any new credit customer, the Company uses an internal credit scoring system 10 assess the potentinl customer’s credit quality sad
dofines credit limuts by customer Limits and scoring attnbuted to cust we d lly. The ding with the debtors is reviewed penodically
The maxamum exposure 10 credit risks is represented by the total carrying amount of these financial assets in the Balance Sheet:
Particulars Asat Asat

March 31, 2026 March 31, 202¢
Trade recervables 16991 61296
Cash and cash equvalents 364 84 19171
Other financial nasets 2136 28692
Credit risk 1s the risk of fi | loss to the Company if & of counterparty to a finencial instrument fails to meet its contraceual obligats and anises pnacipally from the Company’s
recevables from customers

The Company's credit risk is pramarily to the amount due from customers and loans. The Comgamy maistains a defined credit policy and manitors the exposres 1o these credit risks on an ongoing basis

The maximum exposure to the credit niak at the rep _,dl:u dy from trade bles Trade bles are d and are derived from revenue eamed from customers pmanly located
in India. The Company does the i which it peral

The Company uses expected crodit loss model 10 assess the impairment Joss or gain. The Company establishes an all for imp that rep its expected credit Josses in respect of trade
receivable The management uses & smplified approsch (i.e. based on hfetime ECL) for the purpose of impai loss all , the Company based oo the business environment i
which the Company op and manag 1d 1M|hmdnnannblumnw(aednmnd)‘inmm«ml‘uluomhpaywmnupcimo{nldmms
H the Company based upon historical exp d an imp for loss on bl

When & trade receivable is credst impaired,  is written off against trade receivables and the amount of the Joss is recognised in the income statement Subsequent recoveries of amounts previously
written off are credited to the income statement

The gross carrying asmount of trade bles is T 172 mill Trade bles are genecally realised within the credit penod
The Company bel that the p that are past due are still collectible in fisll, based o historsal payment behaviour.
The Company's exposure 1o credit nsk for trade receivables are a3 follows
Particulars Asat Asat

March 31, 2026 March 31, 2028
06 months 3054 449.40
6-12 months LER R T9.48
1-2 yeass 5245 B9.82
2-3 years 4561 -
Total 172.42 618.6%
Liquidity risk
Liquidsty nisk is the risk that the Company will encounter difficulty in the obly d with ils financial listaltios that are settled by delivering cash or another financial asset The
Company's approach to Iwu&yu!omuﬁrnmmn‘dMv-ﬂmmmeummMmﬂhmwummddmm
wnhmlm\mmptdﬂclo.uovmki" wge to the Company s rep
The Company bek that its liquidity position of T 864 84 millicns as at March 31, 2026 and the ipated future lly & d fands from operations wall enable it to meet its future known
obligations in the ordinary course of business.
Prudent hquidity risk management imphes maintaming slficient cash and marketabl, and the availstality of funding through an adequate amount of credit facilities 10 meet obligations whea
due. The Company's policy i to regularly itor its liquadity reg 10 eoware that it maintains sufficient reserves of cash and funding fem Company companies to meet its hquidity

requirements in the short and loag term

The Company's liquadity g process as monitored by management, includes the following:
- Day to Day fundieg, managed by monitonng future cash Bows to ensure that requirements can be met.
- Maintaining rolling forecasts of the Company’s kauidity position on the basis of expected cash flows
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().

Exposure to liquidity risk
The following are the ini | of fi | liabnlities at the reporting date:

Conrylag Contractual cash flows
As ot March 31, 2026 - Between one 1o More than

nt

amow Less than one year five years five yoary Total
Borrowngs . . * . .
FLQ‘IQ listnltes 208 50 944 64.92 RN 205,50
Trade payables 6823 6525 . . 6528
Other fi J Linbakti 3887 38 87 -« - 3887
Total 309.62 113.56 64.92 131,14 309.62

Ca . Contractual cash fows
As at March 31, 2025 ? Between one to More than

unt

Amo Lass than ene year five years five yusrs Total
Barrowings 25300 450 145.50 108.00 25800
Lease babiitios 210 14 1% 4 150 76 21334
Trade payables 113s 11138 - - 13s
Other financal habilities 41 49 £713) (45 B4) . 4] 49
Total 624.18 211,01 154.40 25376 624,18
Market risk
Market risk i the risk that the future cash flows of a & | will fl b of changes in market prices. Market nsk comprises theee types of risk interest rate nsk, currency nsk and

other price risk, the Company masmly has expesure 1o two type of market nsk namely currency risk and interest rate nsk The otjective of market risk management 15 to manage and control market nisk
o within ble p s, while optimising the return

P

. Interest rate risk

Interest rate risk Interest rate risk i the risk that the fair value or future cash Bows of the Company's financial imstruments will fhuctuste because of chasges in macket interest rates. The Company 1y
exposed 1o risk due 10 inferest rate fuctuation on long term barrowangs. Such borrowings are based on fixed as well as fosting interest rate, [nterest rate risk is determined by current market interest
rates, projected debt servicing capebilty and view on future interest rate Such interest rato nsk i actively evaluated and s managed theough portfolio diversification and exercise of
prepryment refinancing optioas where considered recessary

Exposure to interest rate risk
The Company's interest rate risk anses myjorly from the term loans from banks carryeng Bosting rate of interest. These oblig 7 the Company 10 cash flow interest rate nsk The exposure of
the Company's borrowing to interest rate changes as reported 1o the #t the end of the repoeting penod are as follows

Asnt Asat
Voribhe vl s March 31, 2026 March 31, 2025
AXIS BANK - 258 00
Total - 158.00

Cash flow sensitivity amalysis for variable-rate instruments
The seasttivity enalyses below have been determined based on the exposure to mterest rates ot the end of the reparting penod

For floating rate listilities, the anslysis is prepared assuming the amount of the lisbility outstanding at the end of the reporting period was outstanding for the whole year. A 50 basis pount mxrease of
L and 8

decrease is used when reporting interest rate nusk internally 10 key P P g ) of the bly possible change in interest rates.
Profit or loss Equity, net of tax _
S0 bps increase 0 bps decrease 50 bpa increase 50 bps decrease
AXIS BANK
For the year ended March 31, 2026 - - -
Foc the year ended March 31, 2025 (129) 1.2¢ on




Narsingh Hospital & Heart Institute Private Limited
(CIN: USS121DL2006PTC148659)

Notes to the financial statements for the year ended March 31, 2026
(AN amowms are ¥ in millions, unless stated otherwise)

b. Currency risk

Currency nsk is the nsk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates The Company 1s exposed to the effects
of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows to the extent of eamnings and expenses in foreign currencies. Exposure
arises primarily due to exchange rate fluctuations between the functional currency and other currencies from the Company’s operating, investing and financing activities

Exposure to foreign currency risk

As at March 31, 2026 and March 31, 2025, the Company had no outstanding foreign currency exposure and, accordingly, there was no foreign exchange exposure requinng

disclosure as a1 the respective dates

Capital management

Objective
The Company's objective for capital management is to maximize sharcholder value, safeguard business continuity, and

Definition of Capital
For the purpose of the Company’s capital management, capital includes 1ssued equity share capital and all other equity

Capital Management Strategy
Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure

Return capital to shareholders through dividends or buybacks
Raise new debt financing

issue new equity shares

Reduce or repay existing debt

Monitoring Metric
The Company monitors capital using the geanng ratio, which is calculated as net debt divided by total capital. Net debt

As at
March 31, 2026

As at
March 31, 2025

Borrowings -
Less: Cash and bank balances 864,84

25800
191.71

Adjusted net debt (A) (864.84)

66.29

Total equity (B) 1,401.16

1,291.41

Adjusted net debt to adjusted equity ratio (A/B) NA

8%

No Changes in Objectives
No changes were made to the objectives, policies, of processes for managing capital during the year ended March 31, 2026 and March 31, 2025
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46 Income taxes

A A recognised in the §

Income tax expense
Current tax
Income tax for earlior years
Deferred tax expense
Change in recogrised temporary differences

B. Amounts recognised in Other Comprehensive Income

Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligations

Items that will not be reclassified to profit or loss
Remeasurements of defined benefit obligatons

C.  Reconciliation of effective tax rate

Profit before tax from continuing operations
Tax using the Company's domestic Lax rate
Tax effect of:

Prior Penod Expense

Expense Dusallowed u's 40
Sundry Balance Wioff

Interest on Income Tax
Interest & penalties on delaved
Other adjustment

D, Movement in deferred tax balances

Deferred tnx Assets/(Linbilithes)
Property, plamt & equipment
Intangible asset

Right of use asset

Other non-current assets

Other equity

Trade receivables

Lease hability

Provision for Emplovee beoefits
Other financial habslity

Deferred tax Assets/(Linbilities) (net)

Deferred tax Assets/(Linbilities)
Propety, plant & equipment
Intangihle asset

Right of use asset

Onher non-cusrent assets

Ocher equity

Trade recervables

Lease hability

Provisson for Emplovee benefits
Other financial liabaliy

Deferred tax Assets{Linbilities) (net)

E.  Tax losses carrsed forward

of Profit and Loss

For the year ended For the year ended
March 31, 2026 March 31, 2028
5026 134.62
357 (431)
54,83 13031

For the year ended March 31, 2026

of starutony dues

Before Tax (expense) Net
tnx income of tax
{234) ([ $4) {1.75)
(234 (0.59) (1.75)
For the vear ended March 31, 2024
Before Tax (expense)’ Net
1ax income of tax
262 066 1 .96
2.62 0.66 1.96
For the year ended For the year ended
March 31, 2026 March 31, 2025
Rate Amount Rate Amount
251M% 16634 2517% 531.02
41.%6 11365
023
a 049
|12 96 (4 .06)
54.52 130,31
A at Recognised Recognised Asat
March 31, 2025 in P&L in OC1 March 31, 2026
T8 (6 83) - 036
als o4 079
(49,53 478 - (44.7%)
088 {0.8%) - .
144 1.62 - 307
5369 ] - 51712
38 {092) 059 2858
| 84 {0 98) - 0 86
18,83 (4.57) .59 14,87
As at Recognised Recognised Asat
Murch 31, 2024 in P&L in OCI March 31, 2028
141 576 - 718
0.02 01l - 0l1s
(54.28) 475 - (49.53)
(0.68) 0.68 . %
088 - - 058
543 (7.99) . 144
$5.50 (1 %0) . $369
225 160 (066) 38
066 118 - | 84
1519 4.31 (0.66) 18.84

As ot March 31, 2026 and March 31, 2025, the Company does not have any unused lax losses or unabsorbed depreciation avilable for set-off agamst future taxable
profits. Accordingly, no deferred tax asset has been recognised m this regard
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The Parliament of India had approved new Labour Codes which impact the contributions by the Company towards Provident Fund,
Employee State Insurance and Gratuity. The Four Labour Codes viz. Code on Wages, 2019; Industrial Relations Code, 2020; Code on
Social Security, 2020; and Occupational Safety, Health and Working Conditions Code, 2020 along with the rules thercunder have been
notified and made effective. The Company has evaluated the impact of these Codes and the related rules, and there is no adjustments
required in the financial statements for the year ended March 31, 2026,

The Company has borrowings from banks and financial institutions on the basis of security of current assets and the quarterly returns or
statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of accounts.

The Company has received intimation from few of its vendors on requests made by the Company, with regard to registration of vendors
under the under the Micro, Small and Medium Enterprises Development Act, 2006. Considering the Company has been extended credit
period upto 45 days by its vendors and payments being released on a timely basis in case of vendors been identified, there is no liability
towards interest on delayed payments under ‘The Micro, Small and Medium Enterprises Development Act 2006 during the year. There is
also no amount of outstanding interest in this regard, brought forward from previous years.

The Company does not have any transactions with companies struck-off under Section 248 of the Companies Act, 2013 or Section 560 of
the Companies Act, 1956, during the current year and in the previous year,

The Company does not have any immovable property (other than properties where the Company is a lessee and the lease agreements are
duly executed in the favour of the lessee) whose title deeds are not held in the name of the Company.

The Company does not have any Benami property under the Benami Transaction (Prohibition) Act, 1988 and the rules made thereunder,
where any proceeding has been initiated or pending against the Company.

‘The company has complied with the layers Prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies
(Restriction of number of layers) Rules, 2017

As per the requirements of rule 3(1) of the Companies (Accounts) Rules 2014 the Company uses only such accounting softwares for
maintaining its books of account that have a feature of recording audit trail; except for some instances where either audit trail feature is not
enabled or not operating throughout the year. However, the Company established and maintained an adequate internal control framework
over its financial reporting and based on its assessment, has concluded that the internal controls for the year ended March 31, 2025 were

operating effectively

During the year, the Company has been sanctioned working capital limits in excess of INR 50 millions, in aggregate, from banks on the
basis of security of current assets. Statement of Current Assets are submitted to Banks / Financial Institutions. The quarterly Returns and
Statements of Current Assets submitted to Banks / Financial Institutions are subject to some financial year closing adjustments.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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The Company have not reccived any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall

(2) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(b) provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiaries.

The Company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies ("ROC") beyond the
statutory period.

The Company has not done any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions
of the Income Tax Act, 1961).

The Company has not been declared a wilful defaulter by any bank or financial institutions or other lender in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India.

The Company has not used any borrowings from banks and financial institutions for purpose other than for which it was taken.
These financial statements were approved for issue by the Board of Directors on May 11, 2026.

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of changes incorporated in
Schedule 11T of the Companies Act, 2013, the figures for the corresponding previous periods/year have been regrouped/reclassified
wherever necessary to make them comparable.

For Mchrotra & Mehrotra For and on behalf of the Board of Directors of
Chartered Accountants Narsingh Hospital & Heart Institute Limited
ICAI FRN: 000226C

—-_———-—-‘,

CA s\-% p Bhalotia

Dr. Ajit Gupta
Partner Director
Membership No.: 060480 DIN: 02865369

Place: Gurugram
Date: May 11,2026 Date: May 11,2026




